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THE SPECTATOR FOR 1875. 
NOTWITHSTANDING the depression in business during the year that 
has just closed; a condition that affected the insurance interest 
as well as others, the increasing favor with which the public have 
regarded THE SPECTATOR ever since its establishment in 1868, 
was not checked. On the contrary, a large advance in its circulation 
Was attained, and its advertising patronage—as its well-filled columns 
will demonstrate—was never more ample. This must be accepted 
as final evidence that the public have come to recognize this journal as 
an indispensable medium of inter-communication between companies 
and agents, and to value it for the completeness and reliableness of 
its insurance news, and the thoroughness and intelligence with which 
it discusses the great open questions of the day in fire and life 

insurance. 

In entering upon the eighth year of its issue, the publishers of 
THE SPECTATOR desire to say, that the same labor and expense 
which have been lavished upon it in their successful efforts to place 
it at the head of American insurance journalism, will be continued ; 
that in the treatment of insurance topics it will still be independent, 
fearless, dignified, and above all, honest, and that its news will, as 
usual, be gathered from every part of the country by special and 
responsible correspondents. The stockholder, the company officer, 
the agent, the policyholder, the non-insurance press, and the general 
public, will always be able to turn to its columns for information of 
the current events in insurance practice, and feel that they have 
obtained the best that can be had. 

All the characteristic features of THE SPECTATOR, now so familiar 
and acceptable to its readers, will be preserved. Contributed papers 
from the ablest actuaries and fire insurance experts, interviews with 
the leading thinkers and workers in both branches of the profession 
entertaining historical sketches of the older companies, reports of 
important cases decided in the courts of law, and fresh, sparkling, 
and newsy correspondence from all the great insurance centres of 
the Union, will form a part of each monthly issue. Our unrivalled 
statistical records of the business, now so universally quoted, will be 


prepared with the same care as to accuracy and fulness. 


It is obvious that THE SPECTATOR offers unusual advantages to 
advertisers. It goes into the hands of, and is attentively read, and in most 
instances filed by, nearly every life and fire insurance agent and company 
official in the United States and the Dominion of Canada; it is largely 
exchanged with the non-insurance press, and exerts a commanding 
influence upon that department of journalism; it is kept on file in 
most public reading places, and has a considerable and increasing 


circulation among policyholders and the business community. 
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Maviatic, New YORK. ....<.ccccesevcsss Chas D. Hartshorne.....| N. G. Rogers........... SU TING on ik bk s sas cevecsees 
eer eae Se errr 2, New York Agency, 173 Broadway... 
Allemannia, Pittsburgh .. eae KR, C. Schimiertz.......- C. F., Herrosee..........| New York Agency, 56 Wall street... 
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Continental, New York............ ee rr Bo. 3, - geaeeererreer 100 and 102 Broadway............. 
Connecticut, Martiord..........0.csesees M. Bennett, jr........+. | Charles R. Burt......... New York Agency, 150 Broadway.. 
Equitable, Nashville..........2.scesees i Ae Pe 2 3 err New York Agency, 176 Broadway... 
Exchange, New York........0.cccecees Richard C, Combes..... | Geo. W. Montgomery,...| 170 Broadway... .........-++.+-- 
Serre Tre Tree Tr Leer Henry Kraber.......... | D. Strickler ............ | New York Agency, 68 Wall street... 
firemans Fund, San Francisco.......... | BR J, CMDs. ces vevnve Geo. D. Dornin....... .; New York Agency, 176 Broadway... 
Franklin, Philadelphia ................. Allred G, Baker........- Teo. M, Raeger.......+- New York Agency, 175 Broadway... 
Franklin, Wheeling... .........2..ce.00- Te PERO s sc ce ccnece eS Pere New York Agency, 168 Broadway... 
Franklin, Indianapolis................- John C. Shoemaker...... ee New York Agency, 38 Pine street .. 
Fairfield, S. Norwalk........ ......+-. RCA eee 3 eee New York Agency, 176 Broadway. . 
Farm Buildings, Herkimer.............. Ce Aes ee eee No Agency in New York........... 
French Corporation, Paris........ | Kremer & Ferriere.. SPT eT eee eeee Ite ee PE 
Georgia Home, Columbus............. | J. Rhodes Brown....... Samuel S. Murdoch. ....| No Agency in New York..... 
German-American, New York.......... E. Oelbermann. ........ oe Pere SF ND incense dctecseewens 
German-American, Pittsburgh.......... SS ere re a eee No Agency in New York........... 
COOUUNRE, FOCWOIE «oo. ccccccvccvee ness James N. Paterson...... ccc aveel aebdudinatine sess book wee se euinne 
CDs a ste oaisecevnenweedas George F. Harding. ....| S. P. Walker..... ...| New York Agency, 2 Cortlandt street 
Peanover; INGW YORK ...ccccccecscsvesees es). I, Remsen Lane......... S20 TOPORA WIG ons 5 once wvieniecin ee eie's 
Frartiord, Hartford... .... 00: ceccsces | Geo. L. Chase ...... Toe eres New York Agency, 150 Broadway... 
BOOMS, CONDOS... csccssescns had te ee FEE Kewhnraneceses dee ©, BNE. 0 5s c00 New York Agency, 179 Broadway. . 
SN PUES a vcsventescanecedodes | Andrew A. Smalley..... Wm. R. Freeman....... New York Agency, 156 Broadway.. 
SE POs kc cbensedceaxdouwns | J. W. Mersereau........ Be ie SOE sniccw sive nee btn. POCO Ee 
Pewdeom, Jerecy City. ....... ccc cssecves James Gopsill .......... gt See No Agency in New York........... 
Kansas, Leavenworth. ........000-s000 RTE SS Peereerrerr ys New York Agency, 61 Liberty street. 
Lancashire, Manchester.........0...00% Joseph L. Lord.......... WOE css: vcs sais BR fT ee ee 
SO, BONE occ iicesevavensanves Joshua Bowman.... ....| James H. Bowman...... New York Agency, 150 Broadway... 
Manhattan, New York............ | Andrew J. Smith........ Jonn H. Bedell.......... OP WUE SUE oak cceecndcevecesens 
Mercantile, Chicago... .......cece00- | W. M. Brewer ..... W.S. Babcock......... No Agency in New York........... 
Peete, WECTIOEN 4.0.06 cc ccccvcsccceves i es E. B. Cowles....... ..| New York Agency, 176 Broadway .. 
Metropolitan, New York............... | R. M. C. Graham...... | Samuel J. Young........ Cf Ree 
FO, MOE acco cect sseveestcess | Pie DS 5 0ka vine eves 28 ae No Agency in New York eee ee ee | 
Mississippi Valley, Memphis........... si: . 3 eee New York Agency, 155 Broadway. 
Beets GY, WRONG. 0.06 cce ceccceeses | Ea BA PRD ve cineesenae he Wx MO rsnccuees No Agency in New York bev kes ooes 
Poubeemh, THGW YOR 2.25 ccsccess sees | Henry T. Drowne ...... | Henry H. Hall........ of BO WEE GR ca vcccscscccccess 
National, Philadelphia ................. | Simon J. Stine. . .-| Henry R. Edmonds..... New York Agency, Io Pine street... | 
oracle mga, Wp hy SCL CMTE eee Bs. Wa BOND: 55000 000 | No Agency in New York........... 
New York and Yonkers, New York..... | Richz ard L. Franklin.....| John W. Simonson... SO NEE onc ws ccticvescossuess 
Niagara, New York...........s0e0: oh Bie ax SOOO cs cess sewers | P. Notman...... DOO TPORGWET .. cc ccccscvee sevce 
Orient, PRArtlOrd. 6c.ck cccccccwadecsvevese a 4. Preston... cons] SOG. Wen SMO oases New York Agency, 120 Broadway... 
Pacific Mutual Marine, New York....... | John re Meyers. ..... 000 | Thomas Hale........... Oe ee ee ere 
ee | Thos. F. Blakemore..... 3 | saree New York Agency, 150 Broadway . 
Peoples, Mempiis.........ccccccscsers | W. B. Recon cos Peete TT ac 5 eer rrr New York Agency, 187 Broadway. 
Pennsylvania, Philadelphia Serre ror er re | John Devereux......... Wm. G. Crowell...... .| New York Agency, 88 Wall Street. 
Pennsylvania, Pittsburgh............... et WE vk vsceverveaws | Thee. D. Keter......... No Agency in New York........... 
re eee Stephen Crowell. ....... | Philander Shaw......~.. FS OO nivvii cc ceaeeesevsies. 
PO MII. se vciceeeroevesevens rr | D. W. C. Skelton........ N. Y. Agency, 135 Broadway....... 
Planters, Memphis... .........scesseces lS] & eee Wm. A. Goodman...... ( No Agency in New York........... 
Queen, Liverpool and London........... ee A ae | 214 Broadway ...........ccesesess 
ee de Robert S. Hone.........| Duncan F, Curry ....... Bog PPP eee 
Resmence, Cleveland.....0 ...ccccccses Selah Chamberlain...... 84 Sa No Agency in New York.......... 
pamomste, New Yor... 0.65. sss seeces FORE CMOR. «5 eve vevewe | W. M. Rendall.......... SEU ED 6 ov ecksangnasense oe 
Royal Canadian, Montreal............. Joseph B. St. John and| Wm. J. Hughes, Man’g’rs) New York Agency, 54 William st. .. 
St. Joseph, St. Joseph. ........ccccccees PS 4 eee 28 4 eee rer New York Agency, 69 Liberty street. 
ee Be i, BE hv cs wavivie | C. H. Bigelow.......... | New York Agency, 52 Wall street... 
Standard, New York..............+.+45 BR. | Sere be ree 
SN PE Ws bi6 oss sent cccvenseeses A ere B45... _ errr | 0GE BVORIWET.. 600005 -cereseecees 
SOME, INOW VOIR... . 062s cccrecsseees A. Le, BOUMG coc cvcsss | J. K. Van ‘Rensselear ... NO ia kk 060k eee eecawess 
Springfield, Springfield, Mass.......... Dwight R. Smith.......} Sanford J. Hall.......... | New York Agency, 150 Broadway... 
Sunbury, Sunbury .................... C. A. Reimensnyder.....| F. S. Barney .......... No Agency in New York .......... 
'radesmens, New York................ Bi We Oe v5 -s cnses | 3 errs oe eee eee 
SP, SOUND asc cdcccvcesoevseess | cis wedaeesenind AU eer | New York Agency, 38 Pine street... 
Westchester, New York, ......... ....!| | Geo. J. Penfield Geo. R. Crawford....... | 112 and 114 Broadway... ........ 
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NAME OF COMPANY. President. Secretary. 
iti Dieaeian | 

BE, TN se itavinces siccevcces Bs Oy BE. 6 oe cece J. hee ERM cc esescns 
Alliance, Leavenworth................- 33S eee iseo, A. Moove.......... 
Atlantic Mutual, Albany........... ...| Robert H. Pruyn........ Water DOWN... ..s.050- 
OIG, PUNO es cecccnsvccaseces Thos. F. Plunkett... James W. Hull......... 
Brooklyn, New York .............. Christian W. Bouck . WO, Fs GEER, sev cccccen 
Charter Oak, Hartiord .......cccccccece 5. Gs WE sd crcceses< | Halsey Stevens.......... 
Connecticut Mutual, Harttord .........: | James Goodwin......... Jacob L. Greene......... 
Connecticut General, Hartford.......... Ws POPSUMB ...06esccs Teo. Wc OOOO vocécsssss 
Continental, New York ......ccssessees Luther W. Frost........ Do Fo TB... cc cesscsce 
Covenant Mutual, St. Louis............ Edward Wilkerson...... Po a Serer 
Ragiaeet, HOW VOPR. 0... cccccccsccess Henry B. Hyde..... Samuel Borrowe....... 
Globe Mutual, New York.............. Pliny Freeman.......... James M. Freeman...... 
Guardian Mutual, New York...... Andrew W. Gill........ Lucius McAdam........ 
SOO, BONE Wi vnikccccnsees c0ssees Goo. C, Rigtey.... .oss S Wie Bs Gaincccssccecss 
Hartford Accident, Hartford........... Richard D. Hubbard ....| Geo. B. Lester.......... 
Hartford Life and Annuity, Hartford....| Wareham Griswold..... | Stephen Ball............ 
Homeeopathic, New York.............. D. D. T. Marshall....... Frank B. Mayhew....... 
John Hancock, Boston................. George Thornton....... es ee 
Knickerbocker, New York............. | John A. Nichols...... Geo. F. Sniffen.......... 
Life Association of America, St. Louis...| H. W. Hough...... | Serr 
Louisiana Equitable, New Orleans....... | Samuel M. Todd Wm. Henderson........ 
Manhattan, New York................. Henry Stokes........... Ds Ey DES sb seeneiene 

| 
Massachusetts Mutual, Springfield....... | BE. W. Bond....... Avery J. Smith.......... 
Metropolitan, New York............... | Joseph F. Knapp........ R. A. Grannis .......... 
Missouri Valley, Leavenworth.......... eS & ae Di Be PO kan teeceecevk 
PEGG, BOONE iscseces vvceecs eS JSS ee 
Mutual Benefit, Newark ......... Lewis C. Grover....... Edward A. Strong...... 
Bawtual, Mew York... .ccccccccccccses F, S. Winston .... .... | John M. Stuart.......... 
PURGRVEEG, TIRGTENE . oc cccscscessecscel DD Bae MND 6664 00seees Wm. Henry Smith...... 
ve a Pe eee SA Seer 
New England Mutual, Boston.......... Benj. F. Stevens......... Jos. M. Gibbens......... 
New Jersey Mutual, Newark............ J. H. Stedwell.......... C. H. Brinkerhoff... .... 
New York, New York..............000! PE SU bv awcetel seccebstpreceewabaseees 
North America, New York............. Henry J. Furber ........, Geo. L. Montague....... 
Northwestern Mutual, Milwaukee....... Bi. L. Paimer....... Willard Merrill......... 
Pacific Mutual, Sacramento............. Lelan Stanford... ...... 7 a 0 
Penn Mutual, Philadelphia............. Ge FEN ccscevcsces Hlensy Austie.........:> 
Phoenix Mutual, Hartford............. .| E. Fessenden.......... a eee 
Piedmont and Arlington, Richmond..... W. C. Carrington....... DD. J. HAstSOON,.... 2000. 
Provident (Life and Trust) Philadelphia.| S. R. Shipley........... SS) 
selety Deposit, CRICKBO. ....... scoses Riemer Gamith ... 1... cece BE. EL. DOCVORS.. wcccsess 
PO, SO WUE anectesescevenseces Robert L. Case ......... Isaac H. Allen.......... 
es BA ls Enc ccccsccsienesoes James B. Eads....... Dy We BME. so ccsicccce 
ree | Be des POE dccsccaves BU CN sete ckavdnceens 

| 
Southern Mutual, Louisville.... ....... J. DB. Temple... ..0000.. 24. or 
SO, Cis 6 occ vve ceccccncsvcs C. Knobelsdorff...... So rrr 
Travelers, Hartiord. ........ssccessess J. G. Batterson ......... Rodney Dennis........ 
United States, New York............... John E, DeWitt .... Charles E, Pease........ 
Union Central, Cincinnati.............. John Cochnower......... | Ee Wes By vee esccues 
Washington, New York................ Cyrus Curtiss...... We BERsas -. ivevecees 
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WILL BE ISSUED FEBRUARY 1. 


THE SPECTATOR 


Insurance Charts 


The attention of Insurance Companies and Agents, and of the general public, is 


directed to this series of charts, exhibiting a thorough, exhaustive and elaborate analysis 


of the 


CONDITION AND STANDING 


OF ALL THE 


PRINCIPAL LIFE & FIRE INS. COMPANIES 


In the United States on Jan. 1, 1875. 


The figures of these Charts are taken wholly from official sources. 


No. 1. OF THE NEW YORK JOINT STOCK FIRE INSURANCE COMPANIES. 


No. 2. OF THE JOINT STOCK FIRE INSURANCE COMPANIES OF OTHER 
STATES DOING BUSINESS IN NEW YORK. 


No. 3. OF THE LIFE INSURANCE COMPANIES REPORTING TO THE NEW 
YORK DEPARTMENT. 


These statistics, as every agent knows, are of the utmost importance to his business; 
therefore, orders should be sent at once, to be sure of prompt delivery. All of the above 
Charts are printed in most elegant style, on the very best of paper, in two colors, and are, 


beyond question, 


The Most Attractive Statistical Charts ever produced. 


The character of these publications is well known; they contain not only the only com- 
plete and correct statistics ever presented in chart form, but they are issued in advance of 
publications from all other quarters whatsoever. 

Prices: One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One Hundred 


Charts, $15. 
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Send orders at once to receive early copies. 
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ECONOMICAL RATES OF RESERVE AND 
PREMIUM. 


WHATEVER difference of opinion may exist as to the rate of interest 
upon which a life company should be required to estimate its reserve, 
there is none, we believe, in relation to the desirableness of uniformity 
in the rate in the several states. We have recently had so many illus- 
trations of the absurd effect of discordance among the states, that we 
are disposed, more than ever, to press the advantages of a uniform 
standard of reserve upon the attention of the public. The spectacle 
presented of a company declared solvent by one insurance depart- 
ment and insolvent by another, though the schedule of assets is the 
same in each examination, is calculated to impress the popular mind 
with suspicion as to the existence of common sense in the administra- 
It is a fact that 
a company may be legally sound on this side of an imaginary line, 
called, we will say, the boundary line between New York and Connect- 


tion of the laws governing the life insurance business. 


icut, and unsound on the other, and it all comes of the fact that on this 
side the company’s reserve is valued at four-and-a-half per cent, and on 
the other at four per cent. 

Whether public opinion can be sufficiently interested in the correc- 
tion of this anomalous condition of things, to force the legislatures of 
states to agree to some standard which shall be alike in all, may 
Probably the 
national 


be questioned. desire cannot be 
had there is a bureau of insurance established by 
congress. The most direct road to a complete systematizing of govern- 
mental supervision is that which leads to national supervision, for it 
would seem to be a tiresome task to induce the states severally to fall 


into line with uniform laws. 


uniformity we 
until 


In reference to what should be the rate of interest recognized as safe 
and equitable, if a uniform standard of valuation should be fixed, the 
position of THE SPECTATOR is well known. We reiterate an oft ex- 
pressed opinion when we say that the standard prevailing in most of 
the states is unnecessarily and even injuriously high. Massachusetts 
makes it four per cent; New York, four and a half per cent; Pennsyl- 
vania alone makes a concession—and that in favor of stock companies 
only—of six percent. The four or the four-and-a-half per cent standard 
is largely more than is requisite for safety, because there is not the 
slightest prospect that in the life time of any of the existing American 
companies the value of money will be nearly as low as that standard. 
The tendency is notoriously the other way. It is true that there is an 
immense supply of capital in this country and that it is continually 
augmented by the flow hither of European capital seeking better invest- 
ment than it can obtain in Europe; but the demand for money to de- 
velop our mighty mineral resources, our manufactures, and our means 
of transportation, is insatiate, and must continue until our broad area 
is compactly settled, and we are a /inzshed nation, in the same sense 
that nations on the continent of Europe are finished—having reached 
their limit. When we consider the extent of our territory yet untouched 
by the axe and plough, we will perceive that the day when the Union 
will be as densely populated as European countries will not be reached 
for at least one or two centuries to come. 

An intelligent opinion of the value of money, in the United States, for 
many years to come, was written by Judge McKinnon, of Chicago, a 
practical financier, and published in THE SPECTATOR a few years ago. 
We quote a striking extract : 

‘Were the Mississippi river the western boundary of our continent, the 
case would be different. The fact is, that all the states lying on its 
eastern border are yet in their infancy, coupled with the further fact 
that to the west of the mighty river lies an empire fertile in all the pro- 
ducts of the earth and in whose bosom lies hidden millions of treasure ; 
to finish the unfinished portion of this great highway and to utilize and 





develop the vast and varied extent of country beyond, must long create 
no ordinary demand for money. The west is not only unfinished but it 
is a live country, filled with live, enterprising people from every land and 
every clime, whose mission is the development of this empire. To do 
this they must and will have money, for they are not lenders, they are 
borrowers. What will be the rates of interest twenty, thirty and fifty 
years hence, in the above cases, can only be conjectured. I will ven- 
ture to say, however, that in twenty years the average rate in this sec- 
tion, on the kinds of property I have mentioned, will be very little, if 
anything, below 8 per cent. Jn thirty years it may be 7 per cent, and 
in fifty years it may be 6 per cent.” 

Should a uniform standard of valuation be recognized, we believe that 
5 per cent could be trusted as entirely safe. The lowering of the stand- 
ard to that point (accompanied, of course, by a reduction of premiums) 
would necessarily effect one very desirable change in the administra- 
tion of the business of our life insurance companies. It would enable 
buyers of insurance to retain in their own hands a considerable 
part of the funds which are now superfluously heaped up in the coffers 
of the companies. The difference between the official valuation 
at four per cent, and interest earnings at six and seven per cent, 
is millions of dollars. This money is not needed, as we have shown, 
to ensure solvency. It is taken from the people, however, upon that 
presumption, and becomes a fund to tax the extra oversight of com- 
pany officials. Admitting that these gentlemen are consciously influ- 
enced by the best motives only in the management of this fund, the 
fact still remains that as it is superfluous, it continually tempts to extra- 
vagant and unnecessary expenditure, if to nothing worse. Admitting, 
too, that surplus is eventually returned te policyholders in the shape of 
dividends, still it has to bear the cost of management. Policyholders 
have the right to claim that they can manage this surplus as advanta- 
geously to themselves as others can, and therefore that they should be 
furnished with insurance at the lowest price, consistent with the safety 
of the companies. 





ACTUARIAL STUDIES AND LABORS. 


IN this country the studies and labors which seem to: be recognized 
as properly belonging to actuaries, are confined almost exclusively to 
the business of insurance, and more particularly that of life insurance. 
With us, an actuary is: ‘ A person skilled in the theories and mathe- 
matical calculations on which life insurance is founded and con- 
ducted.” His business is to calculate life contingencies, combined with 
a money consideration or value. He is expected to make these calcu- 
lations so as to secure to dependent ones their pecuniary interest in 
insurable lives. This requires that he should not only calculate the 
contingencies to which life is exposed, but also the contingencies to 
which money, including interest, is exposed. 

Then, contingencies in life, and contingencies in money, and these so 
combined as to make insurance safe, at a reasonable cost, constitute 
the studies and labors of our actuaries. To make insurance safe, the 
calculations must not only be correct, but the data upon which they 
are founded must be trustworthy. That it may be trustworthy, a wide 
field of investigation must be explored, and observations must be made 
upon a large number of lives. The character of securities and invest- 
ments must be well understood, the history of fluctuations in the 
worth of money, the conditions which have brought about these 
fluctuations, the future prospects and demands of the country in 
respect to its growth in population and commerce, and internal im- 
provements, are all subjects with which our actuaries have to deal in 
making life insurance calculations. 

In foreign countries the studies and labors of the actuary extend 
over a much wider field than in this. In an address delivered before 
the actuarial society of Edinburgh, in November, 1873, by Will. Thos. 
Thomas, the attention of the students is directed to statistical inqui- 
ries, which are to be so extended “ as to fit men for various positions in 
life where accurate knowledge, sound deduction and steady persever- 
ance are requisite as elements of progress.” In specifying, Mr. 
Thomas invites particular attention to the following subjects: popula- 
tion, including emigration ; the occupation of the people and their mi- 
gration within the kingdom; trade, including navigation, commerce, 
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etc.; money and its fluctuations; moral and physical condition of 
the people. 

In the course of three lectures, delivered in the year 1871 by Mr. 
W. Sutton, member of the Institute of Actuaries, to the students of 
that institution, we find him directing their attention to the “ rates of 
contributions of members of land and building societies, wagon com- 
panies, the sale of produce, coal mines which need trucks to transport 
the produce by rail, the rate that will be realized by the holders of 
bonds, etc., etc. 

In this country we would think that some of the subjects named in 
these quotations had but a very remote relation to the business of life 
insurance, and were quite superfluous to fit actuaries for positions 
where accurate knowledge, sound deduction and steady perseverance 
were requisite as elements of progress. As a rule, we have not the 
time, and if we had, perhaps not the inclination to thoroughly examine 
all parts of such a wide field. Necessity urges us into some produc- 
tive employment before there is time to acquire all the knowledge 
that may have a remote bearing upon the branch of business chosen 
for future labors. We begin to earn a living with an education some- 
what limited; but in most instances quite sufficient for all practical 
purposes. 

In fact, we are inclined to think that while our actuaries may not 
study as many different branches to fit them for their special work, 
as actuaries in foreign lands, yet we get the results of their labors in a 
more practical form, and much better adapted to the comprehension 
of the insuring public than elsewhere. So far as the labors of our 
actuaries are directed to securing safety in insurance, the sequence is 
quite satisfactory to us. We find the elements of progress in the 
accurate knowledge exhibited and the sound deductions from, 
and steady perseverance in, the principles which are chiefly and 
especially the basis upon which life calculations are made. In the 
published works of American actuaries, the first object seems to be 
to base all calculations on safe data, and, as far as possible, to 
free these calculations from all error. The second object seems to 
be to make these calculations with as little obscurity as the nature of 
the subject will admit and to avoid all unnecessary intricacies, so as 
to bring the whole subject within the comprehension of non-experts 
of ordinary intelligence. Yet, in doing this, mathematical truths are 
not suppressed. The proper mathematical combination of life contin- 
gencies with a money value, and money contingencies, is not neglected. 
That the Acopl/e need information as well as money, is not overlooked. 

Professor De Morgan, we are told, held that the first principles of 
life insurance were so singularly plain that nothing but indifference 
could prevent the public from becoming well acquainted with them. 
But when we read some discussions on the subject, we feel that either 
the Professor was mistaken as to the plainness of these principles, or 
that those who take part in these discussions do not believe as did this 
great expounder of life contingencies. Or, if they do, they ignore the 
importance which by implication he attached to such acquaintance. In 
these discussions almost everything is above and beyond the compre- 
hension of the people. This may be a fault inherent to minds of a 
mathematical turn, and if so it may be excusable. But is the obscurity, 
or the intrication, the effect of a disposition to overlook the great fact 
that the advantages of discussion depend very much upon the extent to 
which it brings the subject within the comprehension of the people? 

It may be claimed that from the nature of the case these discussions 
can take no other form—that the form is fixed by the nature of the sub- 
ject, and that what may be called middle-men must place the informa- 
tion before the people in a form adapted to their abilities to compre- 
hend. Well, it may be that foreign actuaries find all that they can do 
in taking, from the great chaos of material, the crude facts, and arrang- 
ing them in such order that the middle-men, or American actuaries, by 
another process can bring the whole subject before the people in such 
a form that they will be able to see and comprehend its “first prin- 
ciples ’’ and the great advantages it offers to individuals and to society in 
general. . 

But it is by no means admitted, in saying this, that our actuaries 
are ignorant of the raw material and the use to be made of it in all life 





insurance calculations. Their published works prove the contrary to 
be true. They de not make great research so™prominent a feature in 
their discussions, as is made in the works of foreign actuaries. They 
content themselves with such facts and calculations as are best 
suited to move the people to action, not forgetting the sources from 
which these facts are to be gathered and how they are to be used. 

The evidence of great research in connection with extraordinary 
subjects, seems to us to be a prominent feature in a majority of works 
published in foreign countries on this subject. Still it is their privilege 
to occupy and cultivate their chosen field in their own way. And in 
doing so, no doubt, the business of life insurance will be greatly bene- 
fitted. Wecannot but admire the efforts they are making to discover 
the human vital forces, to analyze the laws of life, to trace out the con- 
ditions in ancestors which may affect the longevity of their offspring, 
to calculate how far morals may have an effect upon the conditions of 
life, the employments which are conducive to health and consequently 
to life, and the connection between commerce and man’s existence, or 
its bearing upon his prospects for a long life. It is well to consider all 
these, and, perhaps, many other kindred subjects, and we are pleased to 
know that they are being investigated with so much ability and 
diligence by foreign actuaries. With their facilities for such investiga- 
tions we hope for excellent results. 

And now, if there is the right kind of co-operation between these 
two classes of actuaries (and there is no reason why there should not 
be) each class working in its own field and in its own way, the business 
of life insurance will soon stand upon the highest and firmest founda- 
tion upon which human wisdom can place it. Not that there will be 
no instances of bad management, nor of companies fallen into the 
hands of dishonest men; not that there will be no occasion for 
supervision, watchfulness, and care; but that there will be no occasion 
for errors in assumptions and calculations. The net cost of insurance 
on sound lives will be confirmed beyond a reasonable doubt and 
public confidence in the business will be equal to the advantages it 
offers. Men will insure for the sake of protection. Having done this 
intelligently and considerately, forfeitures will be the result of necessity 
rather than of disappointment and dissatisfaction. 

Such are some of the studies and labors of actuaries, and such 
will be the fruits of their labors. But few men labor in more important 
fields, or confer greater benefits upon society; perhaps but few are 
less known to society than they. The very nature of their work keeps 
them in the back ground. The business is presented to the public by 
agents, and they only are known by the public; but being known to 
the public is a very small matter in comparison with being a public 
benefactor. The satisfaction there is in knowing that one has labored 
successfully to benefit mankind, is far beyond that of gaining notoriety. 





MEDICAL SELECTIONS. 


In discussing questions involving the healthy progress and ultimate 
safety of the life insurance business, we are often called upon to deal 
with subjects in themselves regarded as distinct and separate from 
each other. But when applied to the business, they become inseparably 
connected—an unbroken chain, without which cause and effect would 
have no binding links. We must have safe investments, a safe rate of 
interest, a safe standard of mortality, and a safe standard of health. 
None of these can be neglected and the desired object be attained. 
Nor is any One more important than a safe standard of health, or 
what is usually called safe, or sound risks. 

To keep these risks up to this standard is the professed object of 
medical selections. Perhaps there is no point of danfer to which 
companies are more liable to be exposed than this. The character of 
securities may be ascertained from disinterested parties; the rate of 
interest may be determined by outside considerations ; the rate of mor- 
tality by past experience, and the standard of health by the exercise of 
sound judgment. Here there is no one to conceal facts which no one 
else knows. But in medical selections the case is different. The ap- 
plicant for insurance may have disease within him which no medical 
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skill can detect. He may be aware of this fact and use it to the dis- 
advantage of the company and to the injury of all its members. That 
this has been done in many instances no one can doubt, and that it 
will continue to be done in the future there is reason to fear. 

If all such cases could be understood when application for insurance 
was made and an extra charge equal to the extra risk was assessed, no 
one would suffer ; the extra charges would be equal to the extra losses. 
But as this cannot be done in all cases nothing but the greatest care in 
medical selection is left for a company to depend upon. That such 
care is not always exercised seems to be evident from the high rate of 
mortality lately experienced by some companies; or if it has been, 
they have experienced fluctuations in the rate of mortality amongst 
sound lives, such as would render all former assumptions and calcu- 
But the correctness of these assumptions and cal- 
culations has been too well established to admit 
These remarks have the greater force when we remember the average 


lations worthless. 
this conclusion. 


duration of life policies, unless there is a great disparity between the 
number of sound and unsound risks whose insurance is forfeited. 
That there is any disparity is yet a mooted question. 

3ut let us look at the advantages of medical selection. What is 
How far down the history of companies do they 
‘These are questions which 
But not 
till recently have we come into possession of facts which lead to any 
thing much better than mere conjectures. And however near the truth 
these conjectures may have been, they needed confirmation, such as 
actual experience furnishes before they could be received as trust- 
worthy by prudent men. 

In the year 1869, the Institute of Actuaries published the mortality 
experience of twenty life companies doing business in England and 
Scotland. In that experience, the advantages of medical selections 
end with the fifth year after insurance is made. Here the number of 
risks upon which observations were made is quite large enough to give 
reliable results and we might accept them as being entirely trustworthy 
in the absence of additional facts. But fortunately, we are put in pos- 
session of other facts which show that the conclusions reached by 
the Institute of Actuaries were well founded. 

These facts are found in the late report on the Mortality Experience 
of the Mutual Benefit Life insurance company of New Jersey in 
Table No. IV, and chart marked B. This report shows that the 
advantages of medical selection are about the same in this as in 
other countries. We have already referred to this matter in our former 
review of this valuable document; but the information it furnishes on 
our present subject is so clear and satisfactory that we take the liberty 
of alluding to it once more. 

In the chart referred to, it will be seen by the dark zig-zag line which 
represents the company’s actual experience, that it halts upon the 
upright line on the left, a little above the horizontal line marked 60. A 
similar line at the top marked 100, represents the American Experience. 
Here then the advantage of medical examination for the first year is 
bout 38 per cent of the American Experience. In the second year, 
this same line falls upon the second upright line at the point marked 
70, consequently the advantage is 30 per cent of the American Experi- 
ence, and so on to the end of the fifth year. Inthesixth year it passes 
above the red line in the chart which marks the average mortality expe- 
rienced by the company. 

Now turn to Table No. IV, and we see that the average mortality 
for the first five years, after insuring, is .786 of the American Experi- 
ence; but the average mortality for the whole 28 years ot the com- 
pany’s experience is .862 of the American Experience. The difference 
between .862 and .786 is .076. But the average mortality in the 23 
years which follows the first five years is .946 + of the American Expe- 
Now subtracting from this rate for 23 years (.946 +) the ave- 
rage rate (.786) for the first five years, we have .160. This .160 is the 
mathematical expression for the advantages ot medical selection accord- 
ing to the experience in the above report. 

If we are correct in these calculations, assuming that the calculations 
in the report are correct, the advantage of medical selection is about 17 


their magnitude ? 
reach, or at what point do they vanish ? 
have attracted considerable attention and some discussions. 


rience, 





per cent of the mortality experienced after the effects of selection dis- 
appear. We are now speaking of the advantages in regard to the num- 
ber of deaths. Of course, the amount of death claims will be formid- 
able in proportion to the number of deaths, not, however, without slight 
deviations, the same in extent as in the years which follow. 

The advantages we have found are to a life company some- 
thing like a man getting a good start on his day’s journey. He travels 
throughout the day with less anxiety and annoyances than if he had 
made a bad start. A good start may compensate for hindrances on the 
way. And so it is with life companies. They will find that a good 
start with new risks secures advantages which they can ill afford to 
neglect. The journey is too long to start with bad freight, or that of 
an indifferent quality. It must be good, or the tariff must be raised. 

Our object at present is not to advance new arguments in favor of 
medical selection; but to enforce such as have often been presented 
to the public. The arguments repeatedly made are so forcible— 
accumulating facts bearing upon the subject are so numerous and 
weighty—that they need only be kept before the public to secure what 
is needed. Those who have the care of this branch of the busi- 
ness—under whose: medical skill the applicant for insurance must pass 
before policies of insurance are issued—must feel the responsibility 
which rests upon them. They must feel that to a certain extent the 
success of a life company is in their hands, and the protection of wid- 
ows and orphan children is safe or in jeopardy by their fidelity in the 
discharge of their duties. 

So, also, agents should feel the responsibilities which are resting upon 
them. Toa certain extent the protection of widows and orphan child- 
It is none the less so because there is no written 
agreement specifying this fact. The absence of such agreement does 
not change the fact in the case. By implication agents bind themselves 
to work for the ultimate solvency of the company they represent, and 
this lays them under obligation to those who insure for the sake of pro- 
tection; and every life agent is, to some extent, the custodian of sacred 
trusts, and we look to him as well as to other officials for final results, 


ren is in their care. 





LIGHT UNDER A BUSHEL. 


IT is not difficult to find some principles and precepts which, to us, seem 
to be universally applicable to the conduct of men and to the manage- 
ment of business. What is said about placing a light under a bushel 
or on a candlestick is a precept of this kind, and involves a principle the 
same in character. In this country, to publish the management and the 
success, or want of success, in institutions in which the people are 
largely interested, is considered by thinking men to be in accordance 
with this precept and principle. We can see no reason why the people 
should be kept in darkness about the management and success of insti- 
tutions which draw their support from the peopie. 

The press, whatever may be its faults, with whatever venality it may 
be charged, is, after all, the people’s safeguard in such matters. It is 
the successful advocate of American progress, and the great bulwark 
ot American institutions. Our institutions depend upon public confi- 
dence for their patronage and success, and this confidence is measured 
by the amount of satisfactory information which the press furnishes 
concerning the management of these institutions. But each individual 
press is liable to be challenged for the truthfulness of its statements. 
This is a healthy controling influence over all. Hence our American 
institutions are not greatly alarmed when their management is exposed 
to the people, and perhaps unjustly criticised. 

This, however, does not seem to be the condition of things in Great 
Britain. There, some at least, would have the light kept under a bushel, 
not on a candlestick. In evidence of this, a writer in Queen Victoria's 
dominions is quite emphatic in his denunciations of some persons 
there who have dared to publish for the information of the people 
the condition of life insurance in that country. This, he seems to think, 
is an outrage calling for speedy redress. Why this publication is an 
offence that arouses the indignation of the people, is something we 
do not comprehend, Nor can we see how the people of the United 
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Kingdom exercise a controlling influence over the cabinet, and the 
acts of cabinet officers, where the press is under embargo. From 
what source do they get their information. By what process are they 
enabled to act intelligently ? 

The power which is claimed for the people is a dead letter in the ab- 
seace of reliable information. It is agiant in chains—a power without 
hands. An enemy cares not for threatening armies so long as he can 
hide behind the Alps, or is surrounded by unnavigable seas. And the 
moment you muzzle the press you build for him the Alps, you surround 
him with seas which the most powerful steamers cannot navigate. 

When society had reached a stage in its progress which required the 
presence of great institutions to carry it still further on, a wise 
Providence foreseeing the perversions which might be made of these 
institutions brought forth the press and put it into the hands of 
the people as a means of protection. And as a means for this purpose 
it is effectual only when used, and used properly, in publishing desirable 
information for the people. 

The writer to whom we refer thinks, that the parliamentary provi- 
sion for annual reports from the companies is sufficient. But what is 
to be accomplished by the act bearing upon this point? It is intro- 
duced by such an array of legal formality that we are led to expect 
that it will bring forth something more than a document to be locked 
up and hid in the archives of Parliament. Here is the preamble 
and the act: ‘Be it enacted by the Queen’s most excellent Majesty, 
by and with the advice and consent of the lords spiritual and temporal, 
and commons, in this present Parliament assembled, and by the 
authority of the same, as follows: The Board of Trade shall lay before 
Parliament any statement or abstract of report which is deposited with 
them by any company and purports to be in pursuance of the life 
assurance companies’ act, 1870.”" But if the “statement or abstract 
of report’”’ which the Board of Trade is to lay before Parliament is 
not to be published, what is accomplished but to put another state- 
ment or abstract in the dark? What parties, interested, are benefited, 
and in what way? What phase of common-sense forbids the publi- 
cation of such information? Without the information, how are the 
people to protect themselves? If by any means confidence has been 
lost, how shall it be restored? With us, public confidence is not a 
thing without eyes and ears. We must see before we trust. We must 
hear before we confide. 

We believe the same is true in all other countries where the mind is 
allowed to act freely and intelligently. No man can be said to have 
confidence in any institution simply because it hds made a statement 
of its condition to some other party. He must know for himself what 
that statement is. In the absence of reliable information, there may 
be a degree of indifference towards institutions in which the people are 
interested, and to which occasionally a new patron presents himself, 
and the promoters of these institutions call this indifference—confidence, 
and these occasional patrons furnish a business quite brisk enough for 
their aspirations. But confidence is a positive, not a neutral state of 
the mind. It is followed by a plenitude of business, while indifference 
brings in but scanty additions. Institutions may shut out the light 
from the people and manage to live for a time, where, what is called 
public confidence is nothing more than public indifference; but under 
such circumstances they cannot expect a healthy growth except it be 
of a very tardy character. 

Now, without designing to be egotistical or severe in speaking of 
others, we would state what seems to be one characteristic difference 
between the management of the life business in this country and in 
England. Here, for the sake of procuring and preserving the largest 
business possible, we propose to give the widest publicity to the man- 
agement of the business; there, for the sake of procuring and preserving 
a certain kind of independence, they propose to give the least possible 
publicity to the management of the business. Our object is, a large 
business procured by publicity; theirs, independence, preserved by 
withholding publicity. We say this with no unkind feeling, but with 
a desire to ‘‘ provoke others to good works.”’ We are laboring for the 
same Cause, and in many respects, in the same direction. But with us 
ntelligence and volition are very closely connected, The people are the 





most active where the most intelligence exists. We admit, that in 
the life business we have had many losses and forfeitures; but this 
only confirms what we have said. These losses and forfeitures are 
the results of incorrect information, and not of the wide publicity of 
facts setting forth the real merits of life insurance and its proper man- 
agement. 

To attempt to punish parties for publishing the condition of the life 
insurance business would be a very unpopular move in this country. 
We have companies which would, no doubt, find temporary relief and 
enjoyment if this could be done; but the peoples’ money is at stake; the 
protection of widows and orphans is involved; and to secure these 
from the hands of dishonest or incompetent men, is the first duty we 
owe,to ourselves and to others, and in the discharge of this duty un- 
favorable facts are discovered, they must be brought to the surface and 
exposed to public view. Those whose deeds will not bear the light 
must take the consequences, for certainly these consequences should 
not fall upon the innocent and helpless. 





A COURT OF INSURANCE ARBITRATION. 
THE English insurance journals are discussing a proposition, emana- 
ting from some gentleman connected with the underwriting interest, 
that a special court shall be established by parliament for the trial of 
questions arising out of disputed insurance contracts. The reasons 
advanced in favor of such a tribunal are, that juries are invariably 
influenced by their prejudices against corporations, and that judges, 
who are not especially trained in the study of insurance law, are 
constantly guilty oferror. It is asserted that “ assurers have abandoned 
all hope that claims under assurance contracts will be determined 
according to law and justice,”’ and, consequently, that insurance corpora- 
tions are at a disadvantage which ought not to exist under free institu- 
tions. It does not appear that our English cotemporaries are much 
impressed with these arguments. At least they seem inclined to 
doubt if companies are so loath to litigate, as is claimed, when they 
have good cases, or that the highest courts in the kingdom are com- 
posed of judges who neither understand insurance law, nor can decide 
according to equity and the statutes. The London Review says: ‘‘ We 
find it very difficult to understand what is meant by assurers having 
abandoned all hope of their claims being decided according to law and 
justice. In our opinion it can mean but one of two things,—that 
justice in this country is administered either by dishonest or incom- 
petent persons. If this be the meaning, comment is superfluous, and 
we can only hope that it was written in a momentary fit of anger.” 


It has been urged that a separate court for the trial of insurance cases 
is desirable in this country. Regarding the whole country, the idea is 
hardly practicable. In but two or three of the states does insurance 
litigation form any considerable part of the general business of the 
courts, and the expense of separate courts in these states would not be 
tolerated by the people. In New York, Massachusetts, Pennsylvania, 
and perhaps Illinois, there is enough in dispute between assurers and 
assured to justify the establishment of special tribunals for its trial, pro- 
vided that it can be proved that the courts as at present constituted are 
incapable of doing justice, either from the want of especial training on 
the part of the interpreters of the law or because of the overcrowded 
condition of the calendars. 

There are two arguments, plausible, we must admit, in favor of the 
setting up of what might be called a Court of Insurance Arbitration, 
in such a state as New York. The way to justice is clogged, first by 


the indisposition of jurors to regard with impartiality the claims of 


corporations, and second, by the over abundance of general business 
with which the upper courts are burdened. In entering upon the prose- 
cution or defence of a suit an insurance company takes into calculation 
the certainty of defeat before the jury and provides for an appeal to the 
calmer atmosphere of a bench of jurists. This entails upon both liti- 
gants heavy expense and long delay. A well contested case can hardly 
move through the several stages of litigation in the New York courts 
and reach its final disposition in the tribunal of last resort under three 
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years. The advantage of a special court of arbitration, therefore, 
before which parties, upon agreement, might take their disputes for 
adjustment, is apparent. Time, money, and the wear and tear of sus- 
pense, would be greatly curtailed. Could a jurist so eminently fair and 
learned as the one who has been secured by the Chamber of Commerce 
of New York, be induced to sit specially for the hearing of argument 
in insurance causes, we believe that most litigants, whether insurers or 
insurants, would willingly agree to abide by his decision. 

But after all, the best remedy for the difficulties which we have con- 
sidered, would be the revision and simplification of the insurance stat- 
utes. Litigation largely arises from the uncertainty of the law. A 
plain code, which nobody could well misinterpret or misunderstand, 
would prevent the bringing of many suits, and when suits were begun, 
help them to speedy and equitable adjustment. 





A REVISION OF THE INSURANCE LAWS 

WANTED. 
OUR recent review of the statutes of the several states in relation to 
the right of a married woman to assign a policy, on the life of her hus- 
band, issued for her benefit, afforded us a glimpse of the confused con- 
dition of our insurance laws. We wish to call attention particularly 
to the want of uniformity and unambiguity in the laws of the state 
of New York, affecting life insurance. These laws were passed at dif- 
ferent periods, beginning more than a quarter of a century ago, and 
have been so altered and added to by subsequent amendments that the 
best lawyers are at a loss to tell what they mean, and the text-books 
ire in a helpless and hopeless muddle about them. And the courts 
have helped the general confusion by a multitude of contradictory 
decisions. 

It is needless to say that this conflicting condition of things is a griev- 
ous detriment to the interests of companies and policyholders, and a 
stumbling block in the way of the state insurance department in its 
efforts to administer the laws. All parties are interested in the estab- 
lishment of a code which shall define exactly, concisely, and in language 
whose meaning cannot be mistaken, what rights the state, the under- 
writers and the citizens have in the premises. It is evident that the 
time has come when the laws affecting this vast interest should be 
revised and put in an intelligible and compact shape. 

The best method to obtain this improvement, it seems to us, is the 
ippointment, by the governor or the legislature, of a competent commis- 
sion, whose duty shall be to take apart the whole body of the insur- 
ince laws of the state, condense and codify them, and correct their con- 
tradictions by new provisions, or construct a new general law to take 
their place. This committee should be composed in part of representa- 
tives of the insurance companies, and might have the power to hold 
sessions, consult with the best minds learned in the Jaw and the prac- 
tice of the insurance business, and report to the present or a subsequent 
legislature. This plan of getting at hard pan is the best, because the 
results can be obtained easier, more quickly, and more satisfactorily 
than by any other. The legislature itself is not competent for the work, 
because its members have neither the special training to do it properly, 
nor the time to bestow upon it the attention it deserves. 


Another reason might be added why a revision of the insurance laws 
of the state is desirable. Under the amendments to the constitution, 
ratified by the people at the late election, the legislature is prohibited 
in the future from passing special charters. This carries with it a pro- 
hibition to amend old special charters. A general law, wisely con- 
ceived in the interest of companies, as well as of policyholders, would 
attord the tormer a means of escape from embarrassments which may 
arise in thesfuture, and for which, in their present restricted condition, 
they would’be unable to obtain a remedy. The influence of the insur- 
ince companies may with great propriety be added to that of the insur- 
ing public in an effort to procure a revision of the laws. The fire insur- 
ance business is also interested in a reform of the same character. The 
present session of the legislature should not be allowed to slip away 
Without action on the part of all concerned. 





CONTRIBUTED PAPERS. 


A NATIONAL BOARD—ITS FUNCTIONS AND 
FORCES. 
BY S. FRENCH. 

JOINT effort for legitimate ends is often, if not always, the most effec- 
tive and desirable. We thus propogate Christianity, advance civiliza- 
tion, control material forces, and perfect the arts and sciences among 
mankind. But for this union of knowledge and power, how meagre 
our attainments as to the sanitary, moral and civil status of the world, 
and how slow, if not hopeless, the steps toward a higher plane of dis- 
covery and possession! The individual may move, but the world must 
move with him, to make his advancement permanent, 

We combine, coalesce and press on ev” masse, and great ends are at- 
tained, because in verity and fact the entire world moves. One little 
star, if alone in the firmament, would barely be seen in the awful void 
above us, but twinkling millions illumine the heavens with a glory inex- 
pressible. So may we approach, however attainless, the Infinite. 

Our march thus far has been magnificent, and our conquests innu- 
merable and astonishing. From the stone age to the present era, who 
can comprehend the removes attained? First, the poor naked savage, 
toolless and powerless, because alone, and unassisted by the thought 
and experience of other beings like himself; while, vow, we take a 
retrospect of the distances passed and the gulf intervening— bridged 
as it is by abutments and piers distinguished as the ‘ Morse,”’ the 


, 


“Franklin,” the “Stephenson,” the “ Raffaelle,” and a_ resplendent 
host still further down the dim distance—‘* whom no man can num- 
ber,”’—and we are abashed to be found one of so grand an army of 
conjurors over the elemental forces surrounding us. To be sure, indi- 
vidually, we are mortal and nothing; but, taking hold of the accumu- 
lated thought and experience of preceding ages, their strength be- 
comes our own, and we, too, are immortal, if not gods. In building a 
pyramid man strove for immortality. Yet the ‘tall monument was 
anon but mere materialism—speechless granite. But when will the 
whirring cotton or woolen mill, the engine, the locomotive, or the print- 
ing press cease to sing the praises of their immortal creators? Or the 
Or hu- 
manity forget a Jenner or a Hunter? And, still, none of these were 


lightning to illumine the names of a Morse and a Franklin? 


independent and unassisted creators; they evolved and pertected half 
developed ideas of others, and brought order out of a chaos hitherto 
uncontrolled. Noting facts and comparing phenomena, Galileo and 
Newton finally attained the arcana of the universe, and discovered the 
secret springs by which worlds are moved; and, by a similar course of 
observation and deduction, Gall and his compeers traced all thought to 
its source, and perfected a system of mental philosophy which dispels 
old errors and delusions, as are the mists of the morning dissipated by 
the resistless rays of the rising sun—while Hitchcock, Agassiz and 
other sages and savants labor in their several spheres, adducing knowl- 
edge and good from the earth and rocks and from the thousands of 
genera and orders of animated being found thereon. But all con- 
quest implies toil; and he who would master earth's entire zoonomia 
must study the anatomy of the ant as well. Facts first, and then their 
order and classification. 

This, at least, is the experience of toilers in other fields of observa- 
tion, and when the past problem of fire insurance, with its many intri- 
cate conditions, is even half solved, it must be done in this self-same 
way. We know that fire burns and destroys property, but where, 
when, and HOW MUCH? Whocan tell? And inthe absence of this 
data, how are we to determine the degree of hazard in a given place, or 
the cosi of indemnity on any class of risks? The patient actuary can 
tell pretty certainly how many of a definite number of men will be alive 
ten years hence ; but where is the data as to the average life of the 
saw-mill, the tannery, the hotel, or the dwelling, whose value we essay 
to prolong by a policy of indemnity? And, without this material predi- 
cate, how can we arrive at a reasonable conclusion, or show that insur- 
ance is anything more than guess-work or charlatanry, as unreliable as 
astrology or the necromancy of the sorcerer ? 
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“National boards”’ of astronomers, chronologists, entomologists, zo- 
onomists, etc., etc., are organized with limited and well-defined objects in 
view, and these they pursue in detail till satisfactory results are attained ; 
And why a “board”’ of statisticians, whose end it is to compass the 
yearly destruction of property by fire, and the cost of indemnity there- 
for, should take a different and devious road, it is hard to conjecture. 
Each and all should attain facts first, and be contented with deductions 
which are unavoidable. 

Fires are numerous—but not innumerable ; their number in any spe- 
cific area and time can be ascertained. And when the whole number 
is known, classification is an obvious possibility. If there are $500,000,000 
invested in dwellings in this country, and as much more in extra haz- 
ardous, and the same in specially hazardous property, the percentage of 
yearly loss on each can be ascertained, and some approximation made 
as to the cost and value of insurance thereon. Possibly a single year’s 
observation would be an insufficient basis of conclusion, but ten years, 
or the life-time of a generation of men, would approach a solution of 
probabilities nearly as reliable as that of the expectancy tables of the 
life insurance actuary. 

This data could be secured by a variety of processes: /“77s/—by the 
board itself, and its various compliances located at every considerable 
point in the land: Second—by the government, making those statistics 
an important item in its census investigations and returns ; and 7Azrd, 
by the insurance companies themselves—profiting by data already in 
hand, and by their daily experience with risks accepted in every section 
of the country. 

For immediate use and benefit, the last mentioned means of enlight- 
enment would, if well disseminated, do more than all else in establish- 
ing rates, and shutting mouths that are now much given to “ arguzn’”’ 
upon data entirely suppositious. There is no argument to cope with a 
fact ; and if the experience of fifty years has established the cost and 
value of any particular risk or class of risks, the day of discussion 
so far, is already past. None but the most desperate or witless, 
would dispute or undertake to test the conclusion in a practical 
way; or, if one did so undertake, followers willing to rely on the 
experiment, would be very scarce among sagacious men. Tabulated 
results of the long experience of even a few of our oldest and most 
prominent companies, would promote the following and other desirable 
ends : 

1. People could then be taught at once, that indemnity is worth 
something ; more on one class of hazards than another; and how 
much companies ought to receive to cover losses and expenses, 
and a fair return for the capital, skill and labor involved in the under- 
taking. 

2. A wide spread knowledge on this subject would discourage experi- 
ments in organizing new companies under the delusion that insurance 
could be secured at less than cost ; and cheap insurers would soon be 
classed with the alchemists and cheats, who propose to make money 
plenty, by so disbasing coin, that every man could get a share for a 
trifling exertion. 

3. In this way, all ‘ guess-work ”’ as to the value of hazards would be 
superseded, and the vocation of rating committees at an end, and 
mistakes and inequalities remedied by a natural law; whereas, now 
some localities pay double for the same class of hazards that are 
paid elsewhere, as witness Chicago, Illinois, and Providence; Rhode 
Island. 

4. Rates established in this way would not be fluctuating or disturbed 
by extraordinary calamities. Life rates based on extended terms of 
observation, are not changed by the advent of cholera or the casualties 
of war; nor marine, by occasional hurricanes and tornadoes, as neither 
of these affect the grand average of events perceptibly ; nor does a Chi- 
cago or Boston disaster make any serious deflection in the great line of 
destruction, if extended over generations and centuries of human expe- 
rience, and pursuing any shorter line we are only left to a system of 
conjecture and the “guess” of committees sent over the land to fix 
things already “fixed ’’ by an inexorable law, if we would but discover 
and obey it. 

5. Distinctions as to “board’’ and “non-board’’ companies and 





agencies would thus come to be disregarded, and offenses, fines and 
penalties, things of the past. We should as soon think of punishing 
the foolish farmer, who urged off his wheat at less than current value, 
as to require a penalty from him who undertook to insure against loss 
by fire at inadequate rates. If let alone, the penalties of such folly 
would not be slow in overtaking both parties. And to suppose the 
world would long encourage or sustain either, would be to reverse the 
entire order of human events and opinions. 

But it will be urged: These older companies have secured this data 
by a long series of observations and patient application of thought and 
labor, and they are under no obligation to impart it to others unre- 
warded. Precisely; and so are life tables arrived at in the same 
way, and published to the world gratuitously ; or, rather, as a resource 
of the companies, as vital and valuable to themselves as is the hoarded 
gold in their coffers. Here, says the life insurer, are the facts: Your 
probabilities of continuance are so many years; money is worth this or 
that per cent; $10,000 on your life, for the time indicated as your 
expectancy, at rate per cent charged, would cost so much. No com- 
pany can vary far from this standard, with any promise of success or 
stability, and to trust one proposing to cheapen the rate is to cheat 
yourself. 

A problem and a conclusion easily understood, even by the way- 
farer, however simple, and if possible to reach similar certainty as 
to averages in fire risks, would not their wide-spread publicity result 
in similar stability and safety to the fire companies and the public ? 
Successful underbidding for life risks is out of the question; system- 
atized, and as well understood, fire business may be equally removed 
from this bane of the profession; and any company refusing to con- 
tribute toward this desirable end, commits a suicidal act, without 
excuse. Naturalists, meteorologists, and other scientists, might as 
well set up a selfish claim to results of labor in which all men are 
interested, as any of us to say that we know something about under- 
writing, around which there is to be a cordon and patent, such as 
protect medicinal panaceas and nostrums'to the good of their inventors. 
Observations as to this matter are of more direct interest to mankind than 
weather horoscopes with which government takes so much pains, and 
results should have as wide and free publication, certainly ; but, whether 
published or withheld, the data secured by insurance companies cannot 
be received as sufficient or final on this subject. Their area of obser- 
vation has been too limited; they may know how great a percentage 
of loss has occurred on the risks assumes by themselves, but not what 
proportion of loss there has been on aé// the property exposed over the 
whole country. 

When we ascertain how many dwellings, barns, shops, stores, mills, 
factories, etc., etc., there are in the United States, and the yearly per 
cent of loss on each, we shall have a basis on which to predicate 
their several rates of insurance; to ascertain these facts would be the 
legitimate work of a national board, assisted by its own branches, 
government, or other agencies adequate to the end desired. But 
in some waythe facts should be had, and the underwriter governed 
accordingly. 

But after adjusting rates to risks, and reconciling all conflict between 
views of underwriters and their customers, a national board could find 
much else to do profitably. 

There is a great deal of money—some $200,000,o00o—invested in fire 
underwriting in this country, and all this vast sum is subject to waste 
and depredation, and needs the constant protection of some adequate 
authority. To provide this protection is doubtless one of the functions 
of a national board. The liberal commissions paid of late years has 
caused a great accession to insurance agencies and their direct and indi- 
rect employes, insomuch that in some localities the business is ‘‘ con- 
trolled’’ by parties unknown to principals, and with whem intimate 
business relations would not always be possible—and yet who are now 
largely concerned in “P/acéng” risks, degrading rates, and periling 
interests with which they are thus permitted to meddle. Cannot a 
“board’’ devise some mode of regulating, controlling, and, if need be, 
entirely abating this dangerous barnacle on the body corporate con- 
cerned in insurance? But of this more anon. 
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MISCELLANY. 


THE AMALGAMATION PROBLEM IN ENGLAND. 


LIGHT upon the question of amalgamation from any quarter will be 
welcome to those of our readers who are still seeking a satisfactory 
solution of it. As a contribution in that direction we reprint from the 
Insurance Cyclopedia the article on amalgamation, which presents in a 
succinct shape the views of the courts and the best writers in England 
on most phases of the question which have already arisen. We cannot 
promise that the perusal of the article will dispel the doubts and confu- 
sion which pervade minds on this side of the Atlantic in connection 
with this most intricate problem. It will quickly be discovered that 
English law is unsettled and English opinion conflicting. While some 
insurance men perceive great benefits that have arisen from the amal- 
gamations that have taken place in England, Mr. Gladstone can hardly 
find words severe enough to express his disapproval of the system, as 
it has been administered. The very emphatic view expressed by all the 
judges of one of the higher courts, in reference to the rights of policy- 
holders belonging to proprietary companies which re-insure their risks, 
will be noted. Such persons are declared to have no voice whatever in 
the manner of their transfer. Their privilege to complain comes in only 
when the terms of their contracts are not complied with by their assur- 
ers. It will also be noticed that in the discussion of this subject in 
England, the rights of shareholders and of policyholders in re-insured 
companies only are treated. The rights of policyholders in re-insuring 
companies do not appear to be considered. In this country quite as 
much thought has been bestowed upon the interests of the latter, as 
When a life 
company gives indications of the presence of consumption, is not smaller 
harm done by forcing it into liquidation than by merging it and its dis- 
ease with a healthy company? Our national insurance convention was 
inclined to believe in the affirmative. Mr. Walford’s 
is interesting, and will assist the student : 


affected by amalgamation, as upon those of the former. 


article, however, 


All insurance associations that are not strictly mutual in their consti- 
tution are necessarily composed of two classes of persons—:. share- 
holders ; 2. policyholders. A complete amalgamation of two or more 
offices, other than mutual, must therefore comprehend a fusion of the 
interests of each of these classes, with the interests of the same class 
in each of the associations forming the subject of amalgamation. Very 
few of such cases have occurred ; very few could possibly arise. 

Certainly two or more purely mutual associations may perfect an 
amalgamation to the extent that from a given day each and every 
member of the two or more associations should have equal rights, 
benefits. and advantages, from one common fund, provided by the 
amalgamated association. But even to carry out such an arrangement, 
on an equitable basis, each of the amalgamated associations must con- 
tribute its just proportion to such common fund, as determined by a 
valuation ef all the insurance contracts of each; and the rates of 
premium to be paid from the date of amalgamation must be equal 
(unless any difference shall have been taken into account in valuing the 
contribution to the general fund), and the conditions of the policies 
uniform. We venture to think but few such cases have arisen in prac- 
tice. 

But an amalgamation may be either fartzal or complete. A com- 
plete amalgamation way arise under the conditions we have named in 
mutual associations. It would be possible also for two or more pro- 
prietary offices to be so circumstanced as to justify the term amalgama- 
tion to be applied to their union. But the chances are much further 
removed by the fact that the share and policyholders must each, and in 
each company, have their rights and interests equitably adjusted and 
provided for. Wherever and whenever the interest of both share and 
policyholders are not regarded, the amalgamation is only partial. 


Partial amalgamation may be said to be. the rule—comf/ete ones the. 


exception. It almost always happens that one set of shareholders are 
either bought out, or left out of the arrangement. If a life company 
falls into difficulties, the shareholders, as a Tule, know and feel that the 
sacrifice must be with them; the policyholders must be provided for at 
the expense of that sacrifice. It may even be that the interests of the 
shareholders, who seem to be the victims, may not have been disre- 

garded in the arrangement. The sacrifice of past payments for the 

‘voidance of future ones may have embodied the gud pro guo ; and 
the arrangement may be equitable and desirable, although it is no 
longer an amalgamation. In many cases the interests of the share- 
holders on one side are bought out byacash payment. The transac- 


tion then assumes the nature or transfer of the insurance contracts from 








the selling to the purchasing company. It is not strictly an amalga- 
mation. But if the purchase consideration be paid in shares of the 
purchasing company, then it may become a complete amalgamation, 
because all the interests will be fro rata on the common funds. 

Another set of circumstances have next to be regarded, viz., that 
many insurance associations have no legal powers in their existing con- 
stitutions for any such purpose. Most associations have power to pur- 
chase a business or businesses; very many have no power whatever to 
sell their own. We shall therefore proceed to a consideration of the 
legal conditions involved in an amalgamation or a transfer of the busi- 
ness of an insurance association. 

We have directed our preceding observations mainly to amalga- 
mation of life associations. There have been very few real amalga- 
mations between marine, fire, or accident insurance offices. In all 
cases of yearly or short-term contracts, it is usually a transaction of 
business only, for a consideration paid down or extended over a term of 
years. 

In all cases of amalgamation or transfer the question of good-will en- 
ters more or less into account. 

The earliest attempts at amalgamation were made during the years 
1719 and 1720—South-sea period—when several of the projected ma- 
rine insurance associations merged into each other, by way of amalga- 
mating their forces in the competition then going on to obtain charters 
of incorporation. There had been something of the same process car- 
ried on by the birth and marriage insurance offices between 1709 and 
1712; but these were not associations at all. They were simply offices 
opened and kept by individuals at their own risk and for their own ad- 
vantage. 

Some further definition of terms seems to become necessary at this 
point. An amalgamation appears to imply, as we have already said, a 
union of two or more established offices. Projects, before they have 
assumed tangible shape and form, may “merge ’’ into each other; the 
weaker ones becoming “absorbed ”’ in the stronger. 

By the general - an amalgamation cannot be effected without the 
aid of parliament. Each company has its distinct name, its separate 
capital and separate creditors, and no act of a majority, however large, 
can compel a minority, though it consists of only one shareholder, to 
enter into obligations inconsistent with the separate status of the com- 
pany to which it belongs. The statute law has of late years been grad- 
ualiy aiming at a modification of this principle. 

The Joint Stock Companies act, 1857, 20 and 21 Vict. c. 14, which, 
however, did not apply to insurance associations, in section 17 recog- 
nized the principle of amalgamation without making use of the term. 
The companies act of 1862 extends the principles to all associations 
which shall become registered under hence it includes insurance 
associations. The following are the clauses relating to amalgamation: 


SEc. 161. Where any company is proposed to be or is in the course of being 
wound up altogether voluntarily, and the whole or a portion of its business or property 
is proposed to be transferred or sold to another company, the liquidator of the first- 
mentioned company may, with the sanction of a special resolution of the company 
by whom they were appointed, conferring either a general authority on the liquida- 
tor, or an authority in respect of any particular arrangement, receive in compensa- 
tion or part compensation for such transfer or sale shares, policies or other like interests 
in such other company, for the purpose of distribution amongst the members of the 
company being wound up, or may enter into any other arrangement whereby the 
members of the company being wound up may, in lieu of receiving cash, shares, 
policies, or other like interests, or in addition thereto, participate in the profits of or 
receive any other benefit from the purchasing company ; and any sale made or arrange- 
ment entered into by the liquidator in pursuance of this section shall be binding on 
the members of the company being wound up: subject to this proviso, that if any 
member of the company being wound up, who has not voted in favor of the special 
resolution passed by the company ot which he is a member, at either of the meet- 
ings held for passing the same, exfresses his dissent from any such special resolution 
in writing addressed to the liquidator or one of them, and left at the registered 
office of the company not later than seven days after the date of the meeting at 
which such special resolution was passed, such dissentient member may require 
the liquidator to do one of the following things as the liquidator may prefer: that is 
to say, either to abstain from carrying such resolution into effect, or to purchase the 
interest held by such dissentient member at a price to be determined in manner here- 
inafter mentioned, such purchase-money to be paid before the company is dissolved, 
and to be raised by the liquidator in such manner as may be determined by sfecial 
resolution: No special resolution shall be deemed invalid for the purposes of this 
section by reason that it is passed antecedently to or concurrently with any resolu- 
tion for winding up the company or for appointing liquidators ; but if an order be 
made within a year for winding up the company by or subject to the supervision of the 
court, such resolution shall not be of any validity unless it is sanctioned by the court. 

SEC. 162. The price to be paid for the purchase of the interest of any di: sentient 
member may be determined by agreement, but if the parties dispute about the 
same, such dispute shall be settled by arbitration, and for the purposes of such 
arbitration the provisions of the *‘Companies Clauses Consolidation Act, 1845," 
with respect to the settlement of disputes by arbitration, shall be incorporated with 
this act; and in the construction of such provisions this act shall be deemed to be 
the special act, and the company shall mean that which is being wound up; and 
any appointment by the said incorporated provisions, directed to be made under 
the hand of the secretary or any two of the directors, may be made under the hand 
of the liquidator, if only one, or of any two or more of the liquidators, if more than 
one. 


It will be seen that these sections only apply to the companies being 
liquidated voluntarily. If two companies therefore desire to amalga- 
mate, one at least must place itself in voluntary liquidation ; and if from 
any cause it afterwards passes into a winding-up under the court, all 
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that has been done must receive the sanction of the court, or it will be 
void. 

The clauses, as we have pointed out, only apply to associations regis- 
tered under the Companies Act, 1862, and as a large majority of insur- 
ance associations are so constituted that they cazvof register under that 
act, except for the purpose of winding-up, the facilities for amalgama- 
tion are not much extended by its aid, except in the mode we shall pro- 
ceed to point out. Sec. 180 of the act defines what companies way reg- 
ister under it. 

The method by which an amalgamation can be carried out as the 
law now stands, between two companies registered, or capable of being 
registered, under the Companies Act, 1862, is as follows: Suppose com- 
pany A and company B are desirous of amalgamation ; they register 
under the act, and company A passes special resolutions containing 
not merely a declaration that the company is to be wound up, but stating 
the very arrangements that have been entered into with company 5. 
The liquidator will then proceed to wind up company A. If any mem- 
ber dissents, he must be dealt with under the clauses already quoted ; 
and the arrangements may then be completed—subject to certain 
special requirements of the Life Assurance Companies Act, 1870, of 
which we shall hereafter speak. 

In the case here put, company B is supposed to be legally capable of 
purchasing the property of company A, by virtue of the provisions of 
its own constitution. If that be not the case, a further step is taken. 
A third company is formed, having powers to purchase the property of 
each of the original companies A and B. The eriginal companies pro- 
ceed to pass special resolutions dissolving themselves, and declaring the 
terms on which their members engage to become members of the new 
company ; and as soon as the dissolution of the original companies is 
completed, their members, as a matter of course, become members of 
the new company. This process has in several cases been adopted with 
success. 

The question immediately suggests itself: why adopt this indirect 
method of effecting what might be done directly, by enacting that com- 
panies should be allowed to amalgamate with the sanction of special 
resolutions of their members! The answer, from a legal point of view, 
is, that if an alteration in the separate status of companies were per- 
mitted without compelling the company to dissolve itself, cred- 
itors would constantly be defrauded, and members be entrapped 
into arrangements possibly detrimental to their interests. The act, by 
interposing the necessity of a dissolution, provides for the payment of 
creditors before amalgamation can be effected, whilst it enables ashare- 
holder, who dissents from the opinion of the majority, to retire from the 
company, and to receive the market value of his shares.— 7%rzxz. 

The author believes that the most successful amalgamations have 
been those in which the requisite powers have been assumed on both 
sides, and the arrangements carried out with such completeness that 
all parties have been bound by acquiescence, the shareholders in the 
amalgamated company by the acceptance of new shares, or at least 
dividends, from the purchasing company, and the policyholders by pay- 
ing their premiums to the latter, and either accepting new policies, or 
having their old ones endorsed, with a memorandum of the transfer.— 
Bunyon, 

It will be observed that in describing the legal Arocess of amalgama- 
tion we have dealt mainly with the position of shareholders. We have 
next to approach the more extended, and, in the case of insurance asso- 
ciations, the far more important interests of the policyholders. Upon 
this question the legislature has hitherto remained silent; but trom the 
courts there are decisions in abundance. 

We may at this point quote a passage from Bunyon’s Law of Life 
Assurance, which affords a philosophical explanation of much which 
is to follow : 

The liabilities of insurance companies vary in kind from those of almost any other 
company ; they are liabilities undertaken to be performed at future and perhaps 
very distant dates, and although susceptible of valuation with some accuracy inthe 
mass, are in detail scarcely capable of valuation at all. For example: if the liabili- 
ties of an office are represented by one or five millions insured, an actuary can tell 
very nearly what sum of money, in addition to the annually accruing premiums, 
will eventually pay the claims ; but if we take the case of a single policy, effected 
on the life of a person now become infirm, or perhaps lying at death's door, and 
for an amount absclutely necessary at his death to provide for the renewal of a 
lease, and the preservation of a valuable family property, who can say what sum 
short of the whole amount assured can compensate for its loss or surrender. And 
hence it follows, that the only way in which the liabilities of an insurance ccmpany 
can be fairly met is by inducing another company to undertake ,them, or in other 
words by an amalgamation or transfer...._ The mode by which the affairs of a 
life office are met by the Court of Chancery in the case of a compulsory winding-up 
appears to be this: treating the policies and annuities granted as claims to be val- 
ued, as upon a bankruptcy, and giving to the individual holders the estimated 
value as upon an actuary’s valuation upon the day upon which the company closed 
its business. ‘ 

The form of an order on the subject of immature insurance is given in the case of 
Evans vs. Coventry (ve London Mutual) directing an inquiry: ‘‘ What insurance 
were in existence on the day when the company closed its business, distinguishing 
whether for life, or during sickness, or for money payable at a deferred period, and 
what annuities were then in existence, and whether then payable or deferred, and 
in whose favor, and who were then and are now entitled to the benefit of those 
insurances and annuities, and what was then the value of such insurance and annu- 
ities respectively."".... This may be scant justice to persons whose health will not 





allow them to insure elsewhere ; while to others who may be able at once to effect 
policies in a solvent company, it may give more than the values their policies 
might otherwise realize, since an insurance company never purchases their policies 
at their full value, and at the auction mart they might be worthless. 


We propose now to review some of the more important cases of 
amalgamation which have come before our law courts, stating the 
leading points involved in each. We also propose to quote the several 
authors who have written upon the subject, and it wili be more conven- 
ient to proceed in chronological order, as we may thereby trace the de- 
velopment of the principles enunciated. On the whole, the courts of 
law have certainly been favorable to amalgamation. 

In the case of King @s. Accumulative assurance company, decided 
in the Exchequer Chamber, 1857, the important point was raised: 
How far the concurrence of the policyholders is necessary to a transac- 
tion of business? We give the principal points of the ruling, this being 
now regarded as a leading case. 


Cockburn, C. J.: There is no implied covenant in a policy, on the part of the 
grantors, to continue the business of an insurance company. It has been con- 
tended, that such an implied covenant arises on the part of the policy, which pro- 
vides that ‘‘ the capital stock and other the securities, funds, and property of the 
said company remaining, at the time of any claim or demand made, unapplied 
and undisposed of, and inapplicable to prior claims and demands in pursuance of 
the provisions of the deed of settlement, shall alone be liable to answer and make 
good all claims, etc., under or by virtue of this policy; and that no director, 
officer, or shareholder, etc., shall be in any wise individually or personally liable, 
etc., beyond the amount unpaid of his shares.’’ It seems to me, all that was 
intended by that proviso was, to protect the shareholders from individual and per- 
sonal liability to the holders of policies. It was evidently introduced, nct for the 
purpose of enlarging the security and extending the remedy of the policyholder, 
but precisely the reverse. 

Williams, J.: It seems to me to be impossible to say, that the policy amounts 
to anything more than a contract, that the plaintiff or his executors shall receive 
the sum assured, when the time for payment shall have arrived. It is difficult to 
imply from the circumstance of the policyholder being entitled to a share of profits, 
a contract on the part of the company that they will, in order to give him a better 
chance of profits, continue to carry on the business, supposing it should turn out 
to be disadvantageous to them to do so. 

Crowder J.: What injury has the plaintiff sustained? It may very well be that 
the company were in a bad way, and that the new company are much more likely 
to meet the claims of the policyholders, when the proper time arrives. ‘This has 
been very properly characterized as an action gz/a timet. When the event assured 
against has happened, and not till then, the plaintiff or his representatives will be 
entitled to enforce the policy. 

Willes, J.: There is no contract by the defendants with the plaintiff that they 
will not alien or transfer their funds. 


It would be difficult to conceive anything more clear and distinct 
than the principles here laid down. 

In the case of Ernest v. Nicholls, arising out of an amalgamation 
between the Sea, Fire, Life, and the Port of London company (Ernest 
being official manager of the former, and Nicholls the official manager 
ot the latter), which came before the House of Lords in 1857, on 
appeal from the lords justice, the lord chancellor said in delivering 


judgment: 


Your lordships will observe that the transaction in question was a purchase by 
the one company of the goodwill and the whole concern of the other. That would 
ordinarily speaking be a transaction in which no company would be justified in 
engaging, because it certainly cannot be said to be within the ordinary scope of 
the object of any company to purchase the gocdwill of another. But all questions 
upon that head is removed by a clause that there is in the deed under which the 
Sea, Fire, Life assurance society was constituted, and which expressly authorized 
such a transaction. 


This was really odzter dicta, not being necessarily involved in the 
question before the court. 

In February, 1858, Mr. Jellicoe submitted to the Institute of Actuaries 
a paper: ‘On the Principles which should govern Assurance Com- 
panies in Amalgamation.” The learned gentleman prefaced his paper 
by saying that the subject was one “as to which a good deal of mis- 
apprehension exists,” and then proceeded : 


An impression, I believe, very commonly prevails that combinations of the nature 
in question are little better than rude and arbitrary arrangements, in which the 
rights of the several parties concerned are not much regarded, and which are 
usually carried out by sacrificing more or less the interests of one class in those of 
another. I propose now to show that such is by no means the case—that these 
arrangements are susceptible of the nicest and most accurate adjustment—that the 
advantages derived from them are appreciable with great exactness, and that the 
rights of all concerned may be most scrupulously maintained. It is true that 
details being somewhat complicated, persons unfamiliar with such subjects are not 
very well able to satisfy themselves of this; but the fact is so nevertheless, as we 
will now endeavor to demonstrate. 


He then gives a summary of the details required to be known re- 
garding each association, and says thereon: 


It will be obvious that whatever elements are used in estimating the value of the 
properties of the one company, the same must be strictly adhered to in determining 
that of theother. Thusthe rates of mortgage and interest must be the same, and 
the formulz made use of in the various investigations on the one side must, for 
similar purposes, be always applied on theother. It will be found most convenient 
to take credit in the gross for all premiums payable in respect of the several exist- 
ing contracts, so that the amounts put down as representing the liability under 
them will be sufficient merely to provide for the risks ; for it is to be borne in mind 
that the object is to determine what remains after every liability legally incurred is 
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provided for. For expenses, and for additional by way of bonus, etc., we must 
look to the ‘‘surplus;” and thus this particular item becomes, in conjunction with 
others, the indicator of the relative condition of the two companies. 

Again: 

The equality supposed to exist as above will, of course, rarely be found to exist, 
and hence there willbe an excess to be thrown off. This excess will have to be 
de alt a by the company to which it belongs prior to the amalgamation, and 
should be apportioned amongst its members in the manner prescribed by its own 

mieten: and an equality being thus established, the two societies are in a con- 
dition to be blended without any unfairness to either. 

He shows the conditions essential to the fulfilment of these require- 
ments, and concludes the paper as follows: 

That these operations, when properly carried out, are productive of much good, 
nobody, we think, will deny; while they serve, on the one hand, to give strength 
and vigor to the surviving instrument, they arrest the downward course of the more 
feebie ones, and, in some instances, it may be, avert no small amount of distress 
and embarrassment from those concerned with them. 


This paper was printed in Assurance Magazine, volume iii., and in 
the same volume will be found a letter from Mr. Sprague commenting 
thereon—approving of the plan suggested by Mr. Jellicoe for remedy- 
ing differences in rates of premium, ‘and equalizing bonuses—and show- 
ing that the rules laid down for accomplishing these ends have even a 
wider application than Mr. Jellicoe had claimed for them. 

In Carr’s case, arising out of the affairs of the Waterloo, which 
came before the Master of the Rolls in 1864, the facts were as follows: 

The deed of association of the company which bound the policy- 
holders, contained a power to dissolve: and thereupon the directors 
were to get from another company an undertaking to pay all future 
liabilities, and to transfer to such guaranteeing company so much of 
the funds as should be agreed on between the contracting parties, and 
as would be sufficient to enable the company to comply with their 
undertaking. The court held that the amount to be paid over was a 
matter of agreement between the two companies with which the policy- 
holders had no concern, and that a policyholder who refused to be 
transferred had no claim upon the Waterloo. “I am of opinion (said 
the judge) that the policyholders are bound, and that if they do not 
choose to accept the undertaking of the British Nation (to which 
offices the business had been transferred), they cannot prove against 
the Waterloo company. 

In the case of Aldebert v. Leaf, arising out of a proposed transfer 
of the business of the Argus Life to the Eagle it was held by V. C. 
Wood, that when by the provisions of the deed of settlement of an 
insurance company, the directors are bound upon a dissolution to set 
aside sufficient funds out of the assets of the company to meet existing 
engagemets, an agreement for the transfer of a business without 
making such a provision is w#//ra vires. \t was further held that a 
policyholder, though he has no such charge upon the funds of the 
company as will give him priority over other creditors, or entitle him 
to interfere with the directors in the ordinary management of the busi- 
ness, has a right to file his bill in such a case; but the court will only 
extend its relief to the circumstances that have arisen, and not to those 
that may thereafter arise. 

In ex parte Webster, arising out of British Provident Life and Fire, 
heard before Vice-Chancellor Kindersley in 1864, the following circum- 
stance arose. Bydeed dated ist June, 1858, the Anglo-Australian 
Life was to be amalgamated with the British Provident, the terms being 
that the business, property and effects of the Anglo-Australian should 
be transferred to the British Provident, and that the shareholders of 
the former should become shareholders in the latter, and should execute 
its deed of settlement ; and that thereupon the said shareholders should, 
out of the funds and property of the company of the British Provident, 
be indemnified against all claims in respect of the Anglo-Australian 
company, and that such shareholders as should fail to execute the deed 
of settlement, should be precluded from the benefit of such amalgama- 
tion. The British Provident being afterwards wound up, the official 
manager sought to place one of the shareholders of the Anglo-Austra- 
lian, who had not executed the deed of the British Provident, upon the 
list of contributories. The application was dismissed with costs. 

In March, 1864, the present Premier, whilst introducing his Post 
Office Life Insurance Bill, remarked : 





That amalgamation is an iilustration of what you will probably say is no better 
than wholesale robbery. (Loud cries of ‘‘ Hear, hear.) Nay more, I will go a 
step further, and say that a great many of these proceedings are worse than whole- 

ile robbery, and there are many persons who have never seen the inside of a gaol, 
ind yet who had fitter be there than many a rogue who had been convicted ten 
times over at the Old Bailey. (‘‘ Hear, hear.’’) The inside of a gaol would be 

: proper /ocale for some of the persons connected with insurance amalgamations. 


If Mr. Gladstone really believed this, why did he not move for a 
committee of inquiry, armed with full parliamentary powers ? He might 
have Ayre ented some of the mischief, which has since arisen. 

. Lindley, in his great work on “ Partnerships and Companies 
silica, 1867), offers the following observations on this subject : 


” (2d 


\ company incorporated by charter or special act of parliament cannot delegate 
its powers, and therefore cannot transfer its business even for a time te another 
company, nor can the majority of the shareholders of any company bind the 





minority by an agreement to transfer its property and business, unless such power 
is conferred by the original constitution of the company. Nor ¢s it competent for 
the majority of one company to purchase the assets and liabilities of another with- 
out similar powers. Whence it follows that two companies cannot amalgamate 
with each other unless such a transaction is authorized by the constitutions of both 
companies, or unless all the shareholders in both consent to the amalgamation. 
And where there is power to amalgamate, that power must be strictly pursued, or 
at least there must be no substantial departure from it. 


In the case of the International and Hercules, ex Jarfe Blood, heard 
before Vice-Chancellor Malins in January, 1870, the vice-chancellor 
stated his opinion that an act of parliament ought to be passed prohib- 
iting these transactions of business and assets from one insurance com- 
pany toanother. They placed the policyholders in a position of great 
embarrassment as to what course they ought to adopt—whether they 
were bound to go over to the new company or had any option in the 
matter. The numerous transfers which had been effected had worked 
infinite injury during the last twenty-five years. 

In the case of Southall v. British Mutual, a suit by a policyholder of 
that company to set aside an amalgamation between it and the Pruden- 
tial, on the ground of being w/tra vzres, heard before the master of the 
rolls in December, 1870, and it was held to be quite legal for any com- 
pany to be placed under the winding-up sections of the company’s act, 
1862, for the sole purpose of carrying out an amalgamation contract. 

This decision, which is a very important one, was confirmed by the 
lords justices, on appeal (1871). We hear that it is now to be carried 
to the house of lords. 

In view of the decided cases, and as a matter of prudence, every new 
insurance association should embody in its constitution, when founded, 
the most ample powers for amalgamation with, transferring itself to, or 
taking over the business of any other insurance association. 

On the general policy of amalgamations we do not propose to enter 
further. Their advisability must be regulated by circumstances. When 
the position of an association becomes hopeless, there are three courses 
before it. 1. Wind up. Apply to the court to reduce the contracts, 
under 22d section of Life Insurance Companies Act, 1780. 3. Amalga- 
mate. We will only add: an amalgamation is a marriage—without 
limitation as to polygamy—subject to all the considerations of prudence, 
fitness, and financial resources, which such an event implies. The 
Court of Chancery, in the case of ill-assorted unions, performs the 
functions the Divorce Court. 

In the Life Assurance Companies Act, 1870, there were the following 
special causes relating to amalgamation of life associations, which may 
have the effect of removing some of the legal impediments which have 
heretofore existed: 

14. Where it is intended to amalgamate two or more companies, or to transfer 
the life assurance business of one company to another, the directors of any or more 
of such companies may apply to the court, by petition, to sanction the proposed 
arrangement, notice of such application being published in The Gazette, and the 
court, rafter he: uring the directors and other persons whom it considers entitled to 
be heard upon the petition, may confirm the same if it is satisfied that no sufficient 
ebjection to the arrangement has been established. 

Before any such application is made to the court, a statement of the nature of 
the amalgamation or transaction, as the case may be, together with an abstract 
containing the material facts embodied in the agreement or deed under which such 
amalgamation or transaction is proposed to be effected and copies of the acturial 
or other reports upon which such agreement or deed is founded, shall be forwarded 
to each policyholder of both companies in case of amalgamation, or to each policy- 
holder of the transferred company in case of transfer, by the same being trans- 
mitted in manner provided by section 136 of the Company's Clauses Consolidation 
Act, 1845, for the transmission to shareholders of notices not requiring to be served 
personally ; and the agreement of deed under which such amalgamation or trans- 
action is effected shall be open for the inspection of the policyholders and share- 
holders at the office or offices of the company or companies for a period of fifteen 
days after the issuing of the abstract herein provided. : 

The court shall not sanction any amalgamation or transaction in any case which 
appears to the court that the policy yholders re presenting one-tenth or mere of the 
total amount assured in any company which it is proposed to amalgamate, or in 
any company the business of which it is proposed to transact, dissent from such 
amalgamation or transaction. - ; 

No company shall] amalgamate with another, or transfer its business to another, 
unless such amalgamation or transaction is confirmed by the court in accordance 
with this section. ; ; 

Provided always, that this section shall not apply in any case in which the busi- 
ness of any company which is sought to be amalgamated or transferred does not 
comprise the business of life insurance. 

15. _Whenan amalgamation takes place between any company, or when the busi- 
ness of one company is transferred to another company, the combined company, or 
the purchasing company, as the case may be, shall, within ten days from the date of 
the completion of the amalgamation or transfer, deposit with the board of trade certi- 
fied copies of statements of the assets and liabilities of the companies concerned in such 
amalgamation or transfer, together with a statement of the nature and terms of the 
amalgamation or transfer, and certified copy of the agreement or deed under which 
such amalgamation or transfer is effected, and certified copies of the actuarial or 
other reports upon which such agreement or deed is founded; and the statement 
and agreement or deed of amalgamation and transfer shall be accompanied by a 
declaration under the hand of the chairman of each company, and the principal 
managing officer of each company, that to the best of their belief every payment 
made or to be made to any person whatsoever on account of the said amalgama- 
tion er transfer is therein fully set forth, and that no other payments beyond those 
set forth have been made or are to be made either in money, policies, bonds, valu- 
able securities, or other property by or with the knowledge of any parties to the 
said amalgamation or transfer. 


Recent circumstances have tended to throw great distrust upon 
amalgamation. It cannot be doubted that both in the Albert and the 
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Europ2an many,of the amalgamations were most ill-advised, to use no 
more harsh term. But the real essential good of well-regulated amal- 
gamation is in no way disproved by these events. The abuse of the 
thing cannot enter into the argument. ‘Thousands of families would at 
the present moment have been worse than uninsured but for the judic- 
ious amalgamation of the offices in which they originally insured with 
more prudently conducted and more powerful offices. 





CORRESPONDENCE. 


[CORRESPONDENCE containing informa'ion of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR’S endorsement of their 
correctness must not be inferred ther: from. We know our regular correspondents 
to be genilemen of high position and character, and we shall endeavor to publish no 


- volunteer correspondence that do s not come from a source that we are satisfied is 


trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefo:e, mistakes occur, we wish it to be understood that our columns 
are always cordially opencd for correctio.s.—THE SPECTATOR, ] 





BOSTON. 

The Resignation of Commissioner Clarke —New Goveriment of the Fire Underwriters’ 
Union—Insurance Cases in the Courts—The Protection Department—The Late 
Heavy Fires—Re-assembling of the Legislature. 





[From Ovr OWN CORRESPONDENT. ] 

THE resignation, by the Hon. Julius L. Clarke, of the insurance commissioner- 
ship of Massa: hu:e ts, was entircly unexpected by the insurance community cf this 
city, by aout all cf the members of which Mr. Clarke has ben very much Iked 
and respected as a conservative and faithful officer, and a courteous, obliging 
gentleman. Although the mat‘er was sprung upon the public rather suddenly, it is 
understood that it has been under consideration for some months, and he probably 
has some other business in his mind less irksome thin that cf the insurance com- 
missionership. He has been in the state’s service now for seventeen years, having 
been fur many years connected with the s‘ate auditor's office as chief officer, and 
the effi: iency which he displayed there commenced him to the place of insurance 
commissioner. He is probably tired of figures and tabulations, and would 
rather do something which does not carry with itso much pressure on the brain. 
There was, of course, some surprise expressed in insurance offices at the 
resignation, and some speculations in regard to i's cause, but this had nothing to 
do with the anbitious claim of Mr. Guiteau to have written the last life insurance 
report of Massachusetts. This Mr. Cla ke regarded very little, and he made no 
reply whatever to that gentleman's verbos2 explanation of his doings as compiler 
of some of the tables, in the absence of aclerk. Neither did Mr. Clarke ‘rush 
into print,"’ as he was strongly accused of doing, for he has written nothing upon 
the subject. 

Some equally groundlvss surmises were made that Mr. Clarke might have been 
annoyed by the criticisms of some of the journals in regard to his administration, 
and fo threw up his office in disgust, but the commissioner was indifferent to, and 
never paid the smallest attention to, them. He will remain in the department prob- 
ably till the rst of January, when he will be succeeded by Mr. Deputy Commis- 
sioner Rhodes, who, like Mr. Clarke, enjoys the full confidence and respect of the 
insurance fraternity. It is well for the state as wellas for all others concerned, 
that there was an efficient man in the department who was fully qualified to be the 
head of the bureau in any exigency. 

The Boston Board of Fire Underwriters had its annual meeting for the choice of 
officerson the second Thursday of December. The nominating committee presented 
generally the old officers for re-election, bu: President Bowker positively declined a 
re-election, and he was succeeded by Henry E. Bowers, (Sears & Bowers, of the 
Nor-h British, &c.) a popular and intelligent gentleman. Lorenzo Burge, also 
declined the nomination for vice-presideni, and Messrs. Osborne, of the Neptune, 
and Curtis, of the Eliot, were chosen to that office. Messrs. Guild, (Liverpool 
and London and Globe) and Howes, were elected treasurer and secretary. The 
executive committ: e consists of Presidents Sweetser, Gouldand Lord, and Messrs. 
Hovcy, Scull and Mercer, of the agencies. The deviation committee consists of 
Presidents Lord and Chaffee, and Messrs Guild, Whittemore andGocdman. The 
new members of the rate committee are President Peabody, of the American, and 
Mr. Sise, of the Royal Canadian. The ticket was avery strong one, and was 
elected withcut opposition. 

There are cases in court of considerable importance to our insurance 
community, which have also much interest to cutside companies, which have 
been lying cn the docke's for some months, awaiting cther trials. The Pray & 
Sons’ suits for damage by removal of goods at the time of the second great Boston 
fire, when the goods were in no danger and suffered no damage by the removal, 
have not been tried yet, but 1am informed by the counsel for the claimants that 
they are expected to come on in a few weeks. ‘The outside companies are carrying 
on the suit, but the Boston companics whohave paid, sympathise with them entirely, 





Then also, there are the Haley & Morse suits in the United States court, in which 
there has been some attempt at compromise. As I understand from the counsel 
of the claimants, a compromise was nearly agreed upon, but the insurance compa- 
nies, through their counsel, backed out fromit. ‘They probably prefer to carry this 
case to the United States court at Washington, to find out whether an agreement 
in an insurance policy is an agreement or not. Besides these, there are some sin- 
gular cases to be decided by the judges of our stateSupreme court. Onecf them is 
that of Mr. Taylor, a policyhoider in the Massachusetts Mutual. He had been 
insured for six yiars and overon a seven years’ polity in the company; was 
assesse:sed $166 when the company suspended under the great fire, as he was liable 
for assessments to pay his share of the loss of the company, and he had not the 
excuse of some new policyholders that he should not be holden. He was notified 
twice that he must pay his assessments. He paid no attention to the notices ard 
remained passive—but in June of 1873 he was awakened to aciivity. He had not 
paid his assessment or cancelled his policy. His house became injured by fire to 
the extent of $1,009, and he was insured in a company which was in the hands of 
receivers. He must go to law, and he had a great deal better have paid his $166 
and got himself insured somewhere else, or inthe newly made-sver company. The 
$166 which a man puts intoa complicated case in law to fee attcrneys and to pay 
expense:, is only the drop in the bucket. The receivers of the company in which 
he had his policy had no authority to pay his claim, even if he had paid his 
assessment, though upon doing this they would have cancelled his policy. So 
now he is in the intricacies of the law. 

The receivers say to the court that they made up an assessment on their policy- 
h Iders to cover losses, which they had sustained. They made no provision 
for prospective losses which might come upon th m; they were obliged to act 

ndcr the statute. They hive made no assessment which can legally cover Mr. 
Taylor's loss, even if he may be considered a policyholder of the company, after 
being twice notified to pay his assessment before his loss came upon him, and 
once afterwards. Upon these facts the case has b:en made up for the cecisicn 
cf ihe Supreme court cf the state in full bench, by one of the justices of the court, 
and it is ceriainly a case where there are two sides to the question. 

The protective department of the Boston fire underwriters has been a theme of 
great praise recently, and as all the companies insuring in Boston are obliged to 
contribute to its expenses, I have obtained from Mr. Kinsley, the president, an 
account of its operations in two of our large hotels, so that all the companies may 
have knowledge of its saving operations in general. At the Hotel Boylston, where 
cighty-two covers were spread, the furce respondcd at the first a'arm with two wag- 
ons, t.n permanent and five call men, under thectarge of their superintendent. The 
Hotel Boylston is six stories high, and is valued at not less than $209,coo, with 
fifty rooms fur: ished by tenants, each at a cost of not less than $1,000. ‘Then with 
the stocks of goods in the stores below, say $150,000, would make the whole value 
of insurable property $400,000. The fire was in the attic story, and ten streams of 
water were poured into the building for nearly anhour. Every room was covered ; 
the stairways were carefully tunnelled so as to convey the water to the elevator, so 
that ic did not reach the stores on the lower floors, where there were open stocks of 
valuable goods. 

The bu'lding is highly finished inside, painted ard frescoed—the latter orna- 
ment being very easily damaged by water—and after the damage had been sub- 
mitted to the judgment of appraisers, mutually chosen, it was fixed at less than 
$7.400. Other damages were paid on furniture, carpeting, etc , articles which 
would suffer more in the attempt to save them than they would by water—in all, the 
damage to them was perhaps §$10,coo. This is an excessive figure, and is less 
than filty-per cent damage to the property immediately expesed. It isa matter of 
no possible doubt, that hadit not been for the eighty-two covers which were spread, 
and the almost superhuman efforts of the protective department, a damage by 
water of not less than $100,000 would have occurred, apportioning the liability pro 
vata on all exposed. 

One of the renowned prima donnas of the day—I think Madame Rudersdoff—was 
at that time stopping at the Boylston, but was ah:ent when the fire broke out. She 
had a magnificent wardrobe, and you may will conceive the terror which crept over 
her when she returned, to find the building in the hands of the firemen, with smoke 
and water pervading all its chambers. When she reached her rooms, which were 
in possession of the protectives, her astonishment knew no bounds, <nd in the exu- 
berance of her gratitude she was ready almost to hug th: captain, declaring that he 
was ‘' better than half a dozen fire departments !''"—for her delicate and expensive 
dresses were wholly uninjured. 

Similar was tke story of the fire at the American House shortly afterwards. Here, 
also, the property saved by the protective department was valued at not less than 
$100,000. The fire department, wih its hose and pipe and steam-pipe connec- 
tions, were also subjects of ma:ked culogy. The fire was in the back L of the 
immense building, and was discovered at a time when a hundred and fifty guests 
were eating their dinners, it having been burning about ten minutes. The engines 
reached the houses by the rear, and poured their water upon the flames. The pre- 
tectives were also steadily at work, yet the dinner arrangements were not inter- 
rupted, and the department extinguished the flames in about twenty minutes, the 
front part of the house, on Hanover street, not being disturbed at all. In the 
exposed pari of the house, there were 2,509 yards of carpet on the entries, and the 
damage extended to fifty-three rooms. 

The referees to whom the loss was submitted figured it at $12,850 on the 
building, $1,700 on fresco, $17,857 on furaiture—in all, $23,417. Forty-five com- 
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panies had the insurance, which was $129,750 on the building, and $39.97 on the 
{urniture—in all, $160,667. Five Bos:on companies had $35,750 on house furni- 
ture, etc.; the remainder went to the agencies, foreign and domestic, in various 
degrees of loss, no one having over $5,009 save the Franklin, of Boston, which had 
$10,000. The insurance did not cover a large percentage of the property, and the 
loss was about one-sixth of it. But in these two fires the protective department is 
estimated to have saved $200,000 worth cf pvoperty. Its annual cost to all the 
companies which do bu-iness in Boston is about $30,0co, and the companies which 
contribute to its support will perceive that in these two fires it saved sixteen times 
the amount of its cost. 

Aiter a long season of exemption from destructive fires, the third week of Decem- 
ber brought to us a tremendous northwest storm of wind and heavy losses; by fire. 
There also came, on the Saturday previous, th: burning of a shce factory at Brock- 
ton, some twenty-five miles from Boston, in which the loss was claimed at 
$122,000, and the insurance in city companies and agencies was $75,009. 

On Monday night, the 14th, Boston was a scene of fire, destruction and distress, 
such as had not been known since the great fire cf November, 1872, and for many 
years before it. The wind was blowing atempest ard the cold was intense, with 
the thermometer at near zero. The first serivus fire brck= out between ten and 
eleven o'clock, P. M., in a large brick mechanical building, five stories high, at 
the South End, which burned up, and extended to a number of valuable industrial 
establishments, for the cold, wind and flames overmastered the exertions of the 
firemen. 

This fire was subdued, as was suppo:ed, by the firemen about two o'clock A. 
M. on Tuesday, but at four o'clock, while they were at a fire in another pari of the 
city—across Charles river—they were ca’led back again. Everything was inflam- 
mable connected with the buildings—large lumber dealers, painters, pianc-forte, 
and all sorts of wood-material workers were there in the mass. About twenty 
buildings in all, cf various classes, were destroyed, from the fine structure of the 
Novelty Works, where all sorts of fancy furniture, carvings, etc., were made, to 
smaller affairs. ‘The Joss was from $350,coo to $375,000. The insurance is esti- 
ma‘ed at $140,000 to $150,000, but it is spread over a hundred or more companies, 
for underwriters fight shy of such risks. The ‘‘ Novelty” building cost its owner 
$65 oco, and he could only get $11,000 insurance on it. 

On the same night came alo a fire in the Charlestown district, which broke cut 
in asmali building at the head of Hi:tinger’s ice wharf. At any ordinary time 
it would have been put out with a trifling loss, but it spread across to vessels at 
the foot of the wharf and destroyed property to the amount of some $162,0c0, on 
which there was but about $60,000 insurance. There were several othr fires 
about the same time, one of which burned down the Catholic church in the West 
Roxbury district, whi. h was insured for $10,002 mostly in Boston offices. 

Our legislature assembles at the beginning of January. A few notices of insur- 
ance legisiation have been put forth. The Miil Owners, of Boston, and the Fall 
River Mutual Manufacturing insurance companies will apply for permission to 
hold reserve funds. The codification of the state insurance laws, directed by the 
last legislature, has been finished by Mr. Commissioner Clarke, and will be pre- 
sented in print about the middle of January. 

[he succession of heavy losses of vessels freighted in Great Britain with bitu- 
minous coal, which has ignited from spontaneous combustion, has induced the 
Boyl-ton and other marine companies to amend their policies on ships by adding 
foreach passage, viz.: ‘‘ Two per cent if loaded with more than one-fourth 
regi:tered tonnage of bituminous coal from the United Kingdom to any port 
beyond the equatcr."” The Boylston poiicy also includes ‘ hair, paper, dry paints, 
marble, and box-wood, on which the company will not pay partial loss or damage 
on the voyage.’ Also, in case of loss or damage to any part of machinery 
insured, the company is ‘‘to be Liable only for such proportion of loss as the 
value of each part bears to the whole value of machinery in the cost of manufac- 
turing.” 

The question about the brokers, their relations to the underwriters’ béard, and 
their commissions, still lies 7 statu guo. The opinion of the majority in interest 
is, that nothing will come of it. 

The Union Marine and Fire insurance company, of Galveston, Texas, has been 
admitted to do business in Massachusetts—-Geo. O. Carpenter, agent. 

Mr. Elizur Wright has made an advance movement from the board of trade in 
relation to his savings bank life insurance plan. 

In noticing the appointment of Mr. Niver, as state agent of the Mutual Benefit 
Life, of New Jersey, in place of Messrs. Lyon & Nason, I presume I wrote, 
‘removed," :ns‘ead of resigned. 


Boston, December 20, 1874. SCRIBE. 





PHILADELPHIA. 

The Conviction of Halfman ani Ripley—The Forged and Raised Certificate Busi- 
ness—Commissioner Forster's Successful Labors—What Luck Has Done fora 
Fire Insurance Company—The Defective Telegraphic Alarm System—New 
Building of the Philadelphia Warehousing Company. 

[FRomM OuR OWN CORRESPONDENT. ] 
WE breathe freely. Fraud has met its just deserts. Halfman, former president 
of the Central insurance company, and Ripley, the forger, have been convicted, 
after a full and fair trial. The sentence as to the former was that he was guilty of 





uttering forged certificates of stocks, and to the latter, of forgery itself. This ver- 
dict is a cause for congratulation on many accounts. The trial has revealed the 
fact of the existence of a new species of ciime, the fcrging and raising of certifi- 
cates of stocks. In the bogus insurance company, now considered, the object to 
be attained was the deception of the insurance commissioner—so that a certificate 
of solvency could be ob‘ained. It was on account of the vigilance and acuteness 
of Mr. Forster that the fraud was detected. Great credit is due to Mr. Forster for 
the energy he has displayed in working up to a successful conclusion this attempt 
to swindle the public. 

During his short term of cffice, the following named irresponsible mush:oom 
corporations located in Philadeiphia, char'ered by our own state, have wilt d away 
under the commissioner's scrutiny : Central, Hope Mutual, State, Advance, Peo- 
ples, Safeguard, and Manufacturers. ‘There are still more of these traps for the 
unwary to which he will, no dcubt, ere long, apply the proper corrective. This 
business of ‘manufacturing bogus assets for moneyed institutions should be brought 
to an end under ihe powerful leverage of law and order. 

George F. Hilt, secretary of the Safeguard insurance: company, has been acrested 
for various crimes, but owing to severe illness, (duly attest d by eminent medical 
authority) has been unable to appear at court. He is undr heavy bail t» ar swer 
at the proper time. A subsequent letter will contain a :ecital of the actual facts 
when they are ascertained. 

The Reliance insurance company has declared its usual semi-annual dividend of 
four percent. <An institution mar aged with great prudence and care, it enjoys the 
confidence of both insurers and mortgagees. 

Lovis C. Madeira (a director of many years standing of the Insurance Company 
of North America,) has embarked in the agency and brok«rage business. He is 
the r. presentative in cur city of the Mercantile Mutual (Mvrine) insurance com- 
pany, cf New York. 

Francis P. Steel, president of the Scuthwark National bank, has been elected a 
direct: rin the Frarklin Fire, to succeed Thomas Sparks, deceased He occupies 
a prominent posistion among bank presidents and the interests in charge of their 
beard of presidents. ‘The insurance company is a gainer therefore in having this 
gentleman as a member of its dir. ction. 

The Anthracite insurance company has lost two of its directors by death within 
a few wecks; Peter Seiger and John B. Heyl, well-known citizens, whose past 
careers 2s merchants were marked with integrity and success. Their joint decease 
within a few weeks, cr.ates a marked void in ourcommuni'y. This company was 
inccrporated Fxbruary, 1854, commencing busivess the succeeding April. Until 
the inauguration of the insurance department in Pennsylvani:, the corporation was 
amystery. The general public could find cut nothing reliable as toi.s absolute 
strength. One thing cnly was known,—its prompt and equitable svttlement 
of losses incurred. This established its credit. The facts however became 
apparent when the law obliged a sworn statement to be 1endered to the in-urance 
commissioner. It is to be found in his first report, that of January, 1874, We 
learn from it that the company hada capital paid up of $40,850, wih admitted 
assets, $127,581.27, as against liabil ties as follows: Liabilities, except capital, 
$94,766.92; capital paid up, $40,850; total, $135 616.92; not a very glittering 
arithmetical triumph to lock at. The company’s charter authorizes a marine busi- 
ness, and it has been done by the company to a limited extent. As an example of 
how much can be done upon a smal! capital when care is used and “a flow of suc- 
cess"’ is vouchsafed, this institution may be cited. In support of this, the f-llowing 
figures are given, of the business of twenty years: 


Total premiums Since OrganiZation.....0...sccececccccccceseveveese $1 473,884 co 
VOtal TO0GGS AIG... vcs ccceccsccsec errs ceneseaeess oeseneee . 1,638,253.90 
co eer err ee pigR see enkewuseeeeen fcanswhaoneee ws 53,390.c2 


The proportion of these figures to that of the actual capital engaged staggers a 
prudent mind; we have here a rare instance of success versus the multiiude of 
bankruptcies cf ccrporations, founded on the same principle, which have taken 
place since 1854. ‘Lhe stock (rarely offercd) sold at public sale lately—>ar $50, 
$20 paid in for fat. 

The condition of our fire alarm telegraph is receiving attention at the hands of 
those most interested. A communication upon this important subject has been 
sent to the mayor, signed by: H. S. Humphrey, vice-president Firs Underwriters’ 
association; Atwood Smith, president Insurance Patrol; W. S. Davis, vice-presi- 
dent Insurance Company of North America; Richard S, Smith, president Union 
Mutual company; George G. Crowell, secretary Lumbermens insurance com- 
pany; Thomas C. Hill, president Reliance insurance company; Thomas R. 
Maris, president American Fire insurance company ; Alfred G. Baker, president 
Frat klin Fire insurance company; John Devereaux, president Pennsylvania Fire 
insurance company ; John H. Dohnert, president Spring Garden insurance com- 
pany; E. B. Merrill, secretary. By order of the Association of Fire Underwri- 
ters of Philadelphia, repre:eniing 110 companies. 

It sets forth the importance of a complete reorganization of the system. It 
states that over eighteen years have elapsed since its introduction, without the 
adoption of any of the improvements that have been made during that period, so that, 
in reality, it is practically the same as when first erected. It calls attention to the fact 
that long-continued use has caused its working to be irregular, so that for safety 
tothe city a change is an absolute necessity. It notes the fact that we are far behind 
other cities which have obtained valuable and important reforms in their syste ms of 
fire alarm. It affirms the well-known instances of delays, wrong boxes, and con- 
fusion of signals. Although the area of the city in its built-up portion has nearly 
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doubled in eighteen years, the number of boxes remains the same. This fact alone 
is sufficient to call for prompt action upon the part of councils. The great area 
unprotected gives rise to fears that an extensive fire might gain a disastrous head- 
way before the proper alarm could be received at the stations and engine-houses. 

The mayor promptly sent the communication to councils, with a recommenda- 
tion that they would give the important subject early attention. On motion it was 
referred to the committee on police and fire alarm telegraph, which body had a 
meeting bearing upon the expediency of revising or reorganizing the present tele- 
graph department. The proceedings were extremely interesting in their character, 
and showed clearly the defects, which need prompt correction. The following is a 
statement ofthe actual number of boxes in use: in the streets, 90; in engine houses, 
34; in depots, 18; in factories, 12; in fire insurance patrol, 1;—giving a total of 
155. The president of the fire commission and Chief-engineer Johnson were exam- 
ined. Their testimony was clear as to the lack of the adequate working of the 
apparatus. It is evident that something will be done in response to this communi- 
cation from the fire insurance companies. 

The Sun Fire insurance company of this city has been admitted to the local 
board. Nelson F. Evans, a courteous and genial gentleman, is president. This 
is a reliable company, having received the certificate of solvency from the 
commissioners of Pennsylvania and New York. The board of directors is com- 
posed of many prominent and wealthy citizens. It is stated that the company 
also pr poses to join the National Board, slowly extending itself.in the agency 
business, in good company in the ranks of conservative underwriters, striving for 
adequate rates in return for good policies 

The spacious new building of the Philadelphia Warehousing company has been 
formally opened. It is substantially built of d7%cé, and located at Front and Lom- 
bard streets, the site of the old Patterson warehouse, destroyed by fire August, 
1869, a well-remembered month in the annals of very many insurance companies. 
In erecting the new structure, care has been taken to make the building as abse- 
lutely fire-proof as possible. In addition to every other precaution, the ‘‘ Palmieri 
Swift Connecting Fire Pipe’ has been adopted, by meansof which every portion of 
the warehouse can be almost instantly flooded. The charter of this company is 
one of the most liberal and comprehensive that has ever been granted to any sim- 
iJar corporation, and it includes in its warehousing privileges the safekeeping or 
storage of goods, wares, and merchandise of every description: grain, flour, pro- 
duce, petroleum, whiskey, &c., subject to such charges for factorage, storage, or 
insurance, as may be agreed upon between it and the owners or depositors of such 
property. It is authorized to take charge of and perform the duty of paying duties, 
receiving, landing, hauling, and delivering all such goods, wares, or property depos- 
ited or intended to be deposited with said company ; toinsure or cause to be insured 
the owners thereof against ali loss by fire or water for such an amount, time, and price 
as may be agreed upon between the owners and the said company. It shall have, as 
insurers, all the privileges and powers conferred by the act entitled ‘‘An Act to 
incorporate the Inland Safety Mutual insurance company,” approved April 4, A. D. 
1854; and may advance money and credits upon any property in its cus- 
tody, or upon bills of lading, receipts or certificates representing goods on 
storage elsewhere or in transit. The insurance and safe deposit features of 
the charter will not be used by the company for the present, the business being 
strictly confined to the warehousing branch. 

The volume of insurance that will be required to cover the values that will be 
stored within its walls will be very large. ‘The riskis A No. 1. It will be there- 
fore freely written by our most careful companies and conservative agencies. 

PHILADELPHIA, December 17th, 1874. AMERICUS. 


NEW ORLEANS. 

Business Looking Up—The Fire Department Imbroglio--Paucity of Fires—Move- 
ments of the Local Companies—An Insurance Department Mooted—Marine Losses 
—lisit of Supervising Agent Peetrey. 

[FROM OUR OWN CORRESPONDENT. ] 


WE are now entering upon the height of our business season. Our southern 
staples, cotton, sugar, rice and tobacco, are flowing in freely, and are readily sold 
and conveyed coastwise and to foreign ports in the numerous ocean steamers that 
now almost daily leave this port for all ports of the civilized world. Not only has 
thecommerce and the steam marine of this city largely increased within the past year, 
but the result of the late charter elections indicate a population of 250,000. The 
health of the city for the past year has been unsurpassed, while the hospitality of 
the climate and the cheapness of living make Louisiana the Italy of America and 
really it may be said of her that here ‘‘ All save the spirit of man is divine."’ With 
‘“‘honle rule’ and railroads to Texas and North Louisiana, this ‘‘ fair seaport 
town "’ would soon again become one of the most important commercial and insur- 
ance centres of the Union. , 

Since my last letter nothing of an unusual character has occurred in insurance cir- 
cles, if we may except the grand convocation of underwriters, who visited our city 
during the early part of the month in their capacity of Knights Templars. Among 
the visitors were Bowyer, of the Franklin, of Philadelphia, and Wessenberg of the 
Mobile Underwriters; Col. Kellogg of the Illinois insurance department, and 
Messrs. Fairchild and Chamberlain of Vicksburg, all of whom were duly taken care 
of by the craft. 

The matters at issue between the fire department and the city authorities remain 





in statu guo, but some arrangement is on foot with the board of underwriters to 
advance the department an amount sufficient to maintain, say fifteen steamers, and 
the usual adjuncts, until the city treasury is in a situation te comply with the 
municipal contract. In the meantime our fire boys are patriotically attending to 
their duties, and are as active and intrepid as ever. 

We have had but very few fire losses in the city during the past three months, 
and, but for the country losses, our locals have done very well considering the 
unprosperous course of trade, although some of ‘‘ the oldest and best "’ will pass 
their usual semi-annual dividends this last half year; still all our old companies 
are on asound and solid basis, and the last of the new adventurers (yclept wild- 
cats), is on its death bed. We may consider the reign of these prowlers as fin- 
ished in this latitude and this branch of industry relegated to Philadelphia, New 
Jersey or Western Virginia, for another will not be spawned in this city for at least 
a decade. 

The Sun, Home, and Salamander insurance companies held their annual elec- 
tions for officers and directors on the 7th inst. The first two companies gave ele- 
gant repasts at which hundreds of our principal merchants, manufacturers and 
underwriters were most royally entertained. ‘These companies have both had a 
profitable year, and the Sun, especially, under the vim and energy of its able 
president, Mr. James I. Day, has made the very large profit of over $100,000 over 
all losses, expenses and taxes. 

The Hope, Factors and Traders, and Salamander have called stcckholders’ 
meetings for the purpose of making changes in their charters. 

The Delta has been reinsured by the Sun, of New Orleans, and Messrs. Baldwin, 
Fortier & Brunase are appointed liquidators to wind up the company. This com- 
pany has resolved to pay an interest of eight per cent per annum from April 7th, 
1873, to December 12, 1874, on $50 of the stock paid in full, equal to $6 82 per 
share. 

The stockholders of the Atlas have appointed a committee of their number to 
consider the propriety of either continuing the company with increased stock, or 
liquidating its affairs—as may seem most advisable. The company has discontin- 
ued writing for the present. 

The most important matter bearing on our interests in this state is the move- 
ment set on foot by some enterprising office-seeker to create an insurance depart- 
ment—and such a measure will be pressed upon our next legislature to meet next 
month. I enclose you an editorial on this subject from The Times of 6th inst., 
which is supposed to be written in the interest of our present state auditor, who is 
ambitious to increase his political power. 

The new city government has already begun its administration by violating one 
of the pledges of the conservative party, (and the express recommendation of 
Mayor Leeds against it,) by continuing the unjust system of a fer capita license 
tax imposed on all insurance companies doing business here. It has fixed the 
amount at $500 for fire companies, $1,500 for companies doing fire, inland and 
marine business. In addition to this, the state authorities demand a license tax of 
$1,000, besides a tax on the capital and gross premiums of the home companies. 
This system is very inequitable and will naturally drive away several good foreign 
companies the ensuing year, unless the National and local boards act promptly in 
the matter. 

The Mobile Underwriters have put down an agency here recently and appointed 
Mr. Baquire, late secretary of the Delta insurance company, its agent. An excel- 
lent appointment, as Mr. Baquire is a trained underwriter, and a native creole of 
popular manners and excellent connections. 

The Galveston insurance companies seem to be extending the field of their oper- 
ations, but are not represented here, as their banking departments do not inspire 
much confidence in this community. 

Booth’s saddlery and Lyttle’s photograph gallery were destroyed by fire in Baton 
Rouge on the 5th. Loss about $8,500. Covered in the American Central, of St. 
Louis, and a local company. 

The loss on the steamship Darien, whose cargo of cotton was damaged by fire 
and water, mentioned in my last, will amount to about $25,000, and is a case of gen- 
eral average. The cargo has been all taken out, put in order, reloaded, and the 
vessel cleared about one week since for Liverpool. 

The frequency of fires in the cargoes of ships loaded with cotton from this and 
other American ports, for several years past, calls fer some scientific investigation. 
There are several theories amongst marine underwriters here in this regard, one of 
which is that the use of iron*bands caused friction; another is spontaneous com- 
bustion generated in damp or wet cotton; cerfes, these fires are accidental, for cot- 
ton is too valuable and too thoroughly a cash article to be set on fire, 

The steamboat Sabine, from Red river with a full cargo of cotton, sugar and 
molasses, sank in that stream and will probably prove a total loss. The cargo will, 
much of it, be saved in a damaged condition, and was fully insured in the Factors 
and Traders, Sun, and Crescent insurance companies. The hull has been sold 
for $2,500 as it lies, and can be easily raised. 

The steamboat Bossier, with about goo bales cotton and other freight, sunk on 
the roth inst. at Alexandria, La. About 500 bales have been already saved, and 
the balance will probably be gotten out in a slightly damaged condition. The 
boat was uninsured; cargo-insured in local companies. 

In my last I gave you an account of the sinking of the steamboat Empire City, at 
one of our wharves, witha valuable cargo of sugar, molasses and rice and twenty-four 
slumbering passengers. The cargo and bodies have all been recovered by the divers 
from the wreck, through the laborious and hazardous services of Captain Francis. 





veg 


ee 
Naa eS % 


< 





Se ae | 
Fanuary, 1875 


THE SPECTATOR. 


19 








cause of the sinking has been at last, after much conjecture, definitely determined. 
Bussey, the celebrated diver employed, says that, although the steamer was not 
*rloaded, her cargo was the cause of the sinking, the boat being laden down to 


he 








r guerds; several heavy boats passing caused an extraordinary swell, which 
severed the deck and outriggers from her hull and let in the water. 
/ kind in the hull. 


hull is too deeply embedded in the mud, and cannot be brought up without consid- 


There was xo 
f any The machinery will be raised in a few days, but the 
erable damage. 

Quite a stir is being made in some of our city papers in regard to the insurance 
policies on the lives of persons killed in the attack of the Kellogg police on the citi- 
zens on the 14th September last. The Louisiana Equitable and the Mutual Aid, 
both New Orleans companies, have recognized and will pay these death claims ; 
but the northern and western companies interested have, so tar, ignored them alto- 
gether. It may be that these companies will ultimately compromise on some 
equitable basis. 

The Factors and Traders insurance company has just completed the r: fitting of 
its office, No. 37 Carondelet street, and has now one of the most elegant and 
convenient establishments in our city. ‘This company is very ably managed by Mr. 
H. Palfrey, secretary, and is one of the 
It has withdrawn its connection with 


Harmon Doane, president, and Col. E. 
most successful companies in the southwest. 
the New Orleans Underwriters Association, which has now no existence. 

Yesterday the directors of the Crescent insurance company held their last meeting 
for the year, and after the transaction of the ordinary business, Mr. Camerden, in 
behalf of the board, presented to Mr. Thos. A. Adams (who has been president of the 
company since its foundation in 1852), as a token of their esteem, a magnificent 
tableau, containing the resoluticns of the board, and adorned with a splendid like- 
ness of the president in a handsome frame of ebony, walnut, and satin wood, 
designed by Seibrecht, and beautifully carved. The present is of the most recherche 
character, and is well deserved by our esteemed president of the Board of Under- 
writers and the Nestor of insurance men. O, si sic omnes. 

Mr. Jacob Peetrey, supervising agent of the National Board, reached here a few 
days since from Alabama, under the care of the venerable Judge Whaling, of the 
Hartford, who by the way looks as young and happy as ever, albeit he was made a 
burnt offering of recently by the burning of a Georgia sleeping car. Mr. Peetrey 
has met the local board and cemented their union with the National Board, andso far 
has been well received. I trust that his visit may tend to harmonize all conflicting 
intercsts in insurance matters. 

I cannot conclude without referring to a very interesting event which occured 
last night. The enclosed menu du diner will afford an idea of the handsome repast 
given yesterday by the underwriters of New Orleans to some prominent insurance 
gentlemen at present in our city. 

x o'clock, in one of the spacious private dining rooms of the St. Charles Hotel, and 


The party, some thirty in number, sat down at 


from the soup to the coffee the repertoire of River's ‘‘ chef,”’ was rare and bountiful. 


lhe guests were Mr. Jacob Peetrey, of the National Board, Judge Whaling of the 


Hartford, Dr. McKendrick of the London and Lascashire, Mr. Aldridge, of the Sr. 
Louis Review, and Col. J. H. Kellogg, of the Illinois Insurance Department. 
Owing to the detention of the Texas trains, Messrs. Hubbard, deputy chairman, 
Mr. Thompson, secretary, and Mr. J. Holt, all three from the home office of the 
London and Liverpool and Globe, did not arrive until after the roast, but they 
came in good time to join in the carnival and sentimental portion of the enter- 
Mr. Adams, 


president of the Board of Underwriters, presided at one end, and Mr. Day, of the 


tainment, when begun really ‘‘ a feast of reason and a flow of soul.” 


Sun insurance company, at the other end of the table, and complimentary toasts 
re drunk to each of the guests, followed by felicitous responses from Messrs. 
Peetrey, Whaling, McKendrick, Aldridge, Thompson and Hubbard. 
\dams was more than usually happy in his remarks, as were also Presidents 
Day 
is on the subject of underwriting, and the evening was far advanced toward the 
ching hour, when Mr. Thompson proposed the toast which is the finale of all 


President 


, Ogglesby and Davis. The evening was passed in a pleasant interchange of 


dinner sentiments ‘‘ sweethearts and wives."’ 

\nd now, having exhausted my budget of gossip and written to you for the last 
me this year, permit me to close by wishing THE SPECTATOR “‘ fout ensemble” a 
merry Christmas and a happy New Year, and when you sit down to your good 


t 


er on these festive days and enjoy your Lucullan feasts, pray don't forget the 
Barmacide repast that awaits your hungry correspondent. 


NEW ORLEANS, December 23, 1874. CARONDELET STREET. 


ATLANTA. 


Vater Supply of Atlanta—A Chance for a Good Investment—Agitatin fora 
posit Law—A gency Changes—Heavy Fire at Darien, Georgia—Cotton Gin Mor- 





[From OUR OWN CORRESPONDENT. ] 


\bout a year since the city council authorized the issuing of $500,000 of 7 per 

interest bearing bonds, payable in thirty years, for the purpose of building 
er works. Several first-class business men were chosen as commissioners, to 
m all matters pertaining to the building of the works w.re referred. After 
pecting for the most feasible route to the river seven miles north, they came 


© the conclusien that they would only need about three hundred thousand dollars 





of the bonds to put the worksin operation. The pipes are being laid and dur- 
ing some time next year, itis thought, we will enjoy the benefits of a complete 
system of water facilities. 

One hundred thousand of the bonds have already been used, the balance of two 
The taxes of the city are only 
The city has taxable prop- 


hundred thousand can be had at about 75 per cent. 
1% per cent for all purposes, including the school tax. 
erty to the amount of about cighteen millions of dollars, owns some valuable real 
estate and stocks and has always paid the interest on its bonded debt promptly. 
If you know of any insurance companies having a surplus of United States bonds 
cr currency, there is a fine place hereabout to unload and step into the favor of he 
Atlantians. 

One of the most courteous of our adjusters was subjected recently to a rather 
annoying episode while pursuing his vocation in an adjoining state. The case, to 
say the least, was one of those numerous suspicious ones where the poor unfortu- 
nate (?) ‘‘ hires a lawyer’’ to worry and brow-beat the adjuster out of the morey. 
In one of the conversa ions had, the adjuster remarked that he had very strong 
grounds for belief that the property was set on fire. Mr. Lawyer so informed his 
client, who had Mr. Adjuster sued for libel-damages to character ten thousand dol- 
lars. Bond was promptly given, and that ended all negotiations on the part of the 
adjus‘er. 
costs incurred in the libel (?) suit at his own figures, with not only a dismissal of the 
suit, but the fullest reparation possible to be made, thus virtually making the claim- 
This happened in a state 


He lately received overtures for a compromise, and will settle, less the 


ant acknowledge that he did actually fire the property. 
requiring a deposit from companies for the faithful discharge of their contracts ! 

There are many inquiries for Sanborn, the map man, through this part of the 
south. It has been four years since he was here, and there are many corrections 
and additions to be made to his diagrams in this city alone. Whole squares are 
now built up solid, where not a building of the humblest pretentions appeared then. 
Spaces have been filled in with two, three and four story business houses, roofs 
chang: d from shingle to tin, besides many other alterations not appearing upon 
the maps. To make them serviceable, they should show as nearly as possible the 
present situation. Send him along. 

There seems to be a general disposition among the fraternity, as the time 
approaches for the meeting of the legisliture, to pass a law which will act in some 
measure asa restraint upon the many worthless companies now seeking tod » business 
in every state where the insurance laws are liberal enough to allow free access and 
free writing at free rates. Some of the agents are in favor of having a deposit law, 
as was mentioned in the last letter. Others are strongly opposed to it on general 
grounds. If insurance companies of other states are compelled to deposit funds 
for the fulfilment of their contracts, why should not other Corporations, or even 
merchants of other s'ates, be subject to the same requirements? Then again, 
should such a law be enacted, it will react upon the people of the state in the in- 
crease of rates, as is well-known to be the case in those states requiring a deposit. 

There are no corporations known to the commercial world that pay their obliga- 
tions more willingly and more promptly than insurance companies. Ir fact, they 
often pay when they are not legally liable, merely to avoid the expense and annoy- 
ance of a litigation. Every agent of any experience knows this to be a fact. 

The urbane comptroller of this state says, ‘‘ We want as much of that kind of 
(a ital as we can induce to come into the state. No law highly objectionable to the 
companies should be passed. The present laws are sufficient to protect our citi- 
zens, as they give the comptroller power to examine into the affairs of any com- 
pany, in person or by proxy, whenever in his judgment he may have the least 
doubt of the reliableness of the company.” 

Section 3 of the act of March r1gth, 1869, reads: *‘ The comptroller general, when 
satisfied that the statement is correct, and that the company has fully complied with 
the provisions of this act, shall issue a certificate of authority to transact the busi- 
ness of insurance in this state, to the company,” etc. These provisions are all that 
is necessary for the safety of policyholders in this state, and the policy of agitating 
the enactment of any other laws should be discountenanced as the present incum- 
bent will rigidly enforce these laws, but never use them for sinister ends. 

If a deposit law is passed, some of the more conservative and reliable fire com- 
panies will not comply, while others of doubtful character will, for the purpose of 
doing business in so fortunate a state as this for fire insurance. 


Messrs. J. W. Cochran & Sons, managers of the Franklin Fire for the south 
retire about the 15th of January next, on account of the removal of the headquarters 
to Philadelphia, only retaining the state agency of Kentucky. ‘They have placed 
their cormmpany in the front rank in the affections of both agents and patrons, and 
have done a handsome business in their territory. The agentsregret to lose Messrs. 
Cochran, but anticipate as pleasant association with the new manager, Mr. Jacob 
Peetrey, now special for the southern states for the National Board, whose affability 
in performing the delicate duti-s of his present position has made him hosts of 


friends. We heartily wish all concerned abundant success. 


Major John C, Whitner has been appointed local of the Orient, of Hartford. 
The company ha; been doing business here for some time. The former agent 
being sick last spring, it took up the agency, but is now at home in new quarters. 

A very heavy fire occurred in the town of Darien, McIntosh county, near the 
coast, on the morning of the gth instant, during which an entire block in the busi- 
ness portion of the village burned, involving a loss of over $70,000. The loss to 
insurance companies is not supposed to be heavy, as only two or three were repre- 


sentel there. ‘The fire originated from the careless use of kerosene oil in starting 
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a firein astove. This is the second large fire occurring at this point in a little over 
two months. 

I have learned since the above was written, that the New Orleans had pclicies 
to the amount of $3,200, and the Planters, $2,500. The London and Liverpool 
and Globe was interested also, for how muchI am unable to say. The associated 
press does not give us any particulars, so we are dependent upon New York or 
Cincinnati papers for them. 

We have been visi:ed this month by Messrs. C. K. Knowles. of the Underwrit- 
ers; J. S. Raine, of the Manhattan; Mr. Clark, of the Texas Banking and Insur- 
ance company and the Union, of Texas; B. C. Wherry, jr., secretary of the Vir- 
ginia Home; Major Mims, of the Liverpool and London and Globe; Jacob Peet- 
rey, of the National Boa-d, and the familiar face of Henry Bohl, of the American 
Central—the latter gen leman being on a flying trip. Mr. Bohl removes from this 
territory to take charge of several western states for the same company. 

Since September tst, forty-five gin-houses have burned in this state. Only four 
or five companies are writing them. DATA. 

ATLANTA, GA., December 17, 1874. 





HARTFORD. 


Some Notable Agency Changes—Heraldry aud Fire Insurance—Experiences of an 
adjuster in the Rural Regions—A Good One on the Springfield Fire and Marine 
—Advance in Hartford Insurance Stock. 


[FROM OuR OWN CORRESPONDENT.] 

JouHN Marr has left the old Hartford. We should sooner have expected the 
Dutch to leave Holland; but so it is. He accepts the New York State special 
agency of the German American. His valuable experience for many years with 
such companies as the Hartford, Manhattan and International, makes him a most 
valuable acquisition to the outside force of this company. 

Siailar again to the evacuation of Holland by the Dutch, is the change of the 
New York City agency of the Phoenix from Ezra White, who has represented the 
company for twenty years or ever since its organization, to the office of the Ilome 
Insurance Company, of New York; J. H. Washburn and T. B. Greene, secre- 
tary and assistant secretary of the Home, having been appointed agents on the Ist 
inst. This arrangement cannot fail to be a most advantageous one, the enormous 
local business of the Home presenting an unusual ope:ing and opportunity which 
the very Phoenix with its wonted shrewdness was not slow to avail itself of. 

The Pheenix has got out a very handsome calendar for 1875, prominent thereon 
being its coat-of-arms, made familiar on its various blanks. It consists of an 
escu'cheon on a background of gold, on which is emblazoned tke coat-of-arms cf 
the Phoenix which is singularly appropria:e. In the language of heraldry—with 
which James Gordon Bennett and others of your readers are perfectly familiar, it 
is strictly speaking an ‘‘ escutcheon of pretense; ’’ the smaller shield in the center 
of the larger one of gold being of the debruised style crossed diagonally by one of 
the honorable ordinaries drawn from the dexter chief to the sinister base point. 
The ordinary or bentlett divides the escutcheon into two parts, on the left of which 
is the city coat-of-arms, the Hart fording the brook, and on the rigat the state coat 
of-arms, and on the bentlett i:self the company’s motto '‘ Restituimus,’’ which is 
to the point, and we understand ‘its former California manager has it cut in his 
seal ring and engraved on his heart. Over the shield, from flames avising from 
the crown of immoriality, appears the emblematical bird, which will never, like 
the noted general who wished he had the wings of a dove, be shot for a goose. 
The other companies, the Hartford, Orient, Connecticut and Atlas, also issue very 
neat calendars. The Connecticut's is ornamented with a view of the city of 
Hartford, taken from its park and done up in gi!t and pink. 

Our adjusters often meet very singu’ar experiences in their travels, and find 
among their victims ideas at once remarkable and unique. The ignorance of many 
of what really constitutes their con:ract of indemnity against fire, is oftentimes bliss- 
ful in the extreme. 

One very honest and clever little Dutchman, when in a place where fires were 
at one time an epidemic and seemingly as catching as the smallpox, had his little 
story-and-a-half cottage insured for $1,500. ‘‘ How much did it cost?’ asked the 
adjuster, impressed with the large over insurance. 

‘* Eight hundred dollars,’’ innocently replied the owner. And yet, this man 
labored under the unhappy delusion—for the insurance companies, at least, that 
whatever sum he paid the premium upon would be paid him, without question, in 
case of loss, without any regard to the cost or value of his property. But he was 
not posted as to Wisconsin laws, notwithstanding. 

This same adjuster found even still more radical ignorance when a man, who had 
been damaged by his own estimate only $500, but insured for $2,000, actually 
expected to be paid the whole $2,0co. ‘' Why,” said he, ‘‘ I paid the premium on 
$2,000, and supposed, in case of fire, whatever the actual damage, you would pay 
me the whole sum insured.’’ In other words, he looked upon insurance as a lot- 
tery; the policy his ticket; anda fire the prize. All who were unlucky enough to 
have no accident drew the blanks. And yet this man was not born in Ken- 
tucky, where the ornamental state officials depend for a living almost wholly upon 
what they can get out of lottery and insurance companies. Still, this belief is not 
quite so damaging as the other, for there is some inducement left for the assured 
to protect his property, he getting the benefit of all salvage. 

The best prevailing thcory discovered by the adjuster in his travels, was 





that of a man, who, on a stock of $2,000, had $1,0co insured. He lost $1,500 and 
saved $500, and claimed of the company only $500, supposing that the $5co salvage 
belonged entirely to the insurance company. Itis clear there was no moral hazard 
on this risk, and the man was quite astounded when undeceived by the adjuster. 
The latter found another case, however, not quite so assuring to the company or 
promotive of salvage in cases of sweeping fires, where the assured implicitly 
believed if he touched anything at or after a fire his policy would be null and void 

Sometimes the agent is more ignorant than the assured, which remind. me of a 
very good story of the Springfield Fire and Marine: 

That high-minded and honorable old company had an agent ‘way downin Maine, 
at the jumping-off place, where the sun never se‘s, and the first risk he sent it 
was a bridge. A month or two thereafter, along came a freshet and washed away 
the bridge, and in due time, to the astonizhment of President Smith, the mail 
brought to him proofs, in due form, of atotal loss. Of cour_e, the company didn’t 
pay, and very singularly for Maine, the owner didn't sue; but very soon after the 
sixty days expired, the express brought back the agent's supplies witha high-toned, 
wrathy letter from Mister Agent, saying he had packed up the books and pap rs 
and sent them home. He 4ad supposed the company had a /i/t/e honcr; that the 
loss was a good square and honest one, and the purties, like Caesar's wife ; that the 
company advertised to be a marine company, and this was a marine loss, if ever 
there was one, since Noah built the ark, and he wanted nothing whatever to do 
with a company which wriggled out of iis honest losses in that way. 

‘‘ The miils of the gods grind slowly,” and so does the Na‘isnal Board printing 
press, for only till the 5th instant did the anxious companies v hich were awaiting the 
report of the Chicago commitiee receive the printed copy of the same, some twenty- 
fuur hours after they had all read itin the New York newspapers, and nearly aweek 
after they had all resumed—except the Phoenix which is reserving its surplus for San 
Francis.o and New York. 

What has the London and Liverpool gone into such deep mouraing for? It must 
have made a great loss lately if we can measure its grief by the doletul and dismal 
blackness of its recent disconsolate and painful funereal circu'ar on New York city 
business. Aman who had just lost his third wife couldn’t approach it. We trust 
this is not a premonition of coming events, which cast their shadow before. 

The Syracuse salt loss, in which the National, Har.ford, A¢tna, and others were 
interested (originating from the use of Danforth’s ‘‘non-explosive oil,'’ and the 
compa ies therefore claiming non-iiability), has been compromised at 75 per cent, 
A cheap oil, nominally, but rather dear in the erd. 

As will be seen by the stock quotations, all our fire insurance stocks have taken 
a big jump upwards, and have been for the past few weeks much sought for by 
investors. ‘lhe following are the 1:st quotations: 


LIFE INSURANCE. 
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OR Mo. nrar cainrtinice es wh aisin tiesid so Poin C4. Hsin Sele waelee ea 140 159 


PER-SIMMONS. 


BALTIMORE. 
The Goss Perjury Case—Commissioner Wailes's Report—The Efforts of the Depart- 
ment to Drive Away a Co-operative Wild-Cat—Over-supply of Fire Companies— 
The West Virginia Marauders. 


{FROM OUR OWN CORRESPONDENT. ] 

THE third act in the Goss case was played in the United States Circuit court 
of this city this month, in the trial of A. C. Goss (the brother of the unfortunate 
policyholder), for perjury, by which the jury in the original case against the 
companies was induced to give its verdict in favor of the claimant. All the weari- 
some details of the West Chester trial were reiterated with a vast deal of other 
and less important matter. ‘The result was the disagreement of the jury. 

The third annual report of the commissioner of Maryland has just been issued, 
(and | should mention just here, in justice to that gentleman, that he does not mean 
the third this year, which many have absurdly supposed, for, like Rip Van Winkle, 
) This report is one of the most fascinating that 


” 


he ‘‘ doesn’t count the other two. 
has yet been issued, and should have a large circulation. It is only neces:ary for 
me to refer to a few of the contents to convince your reacers that state supervision 
means something in Maryland. One of the best chapters in the book is the 
account of the audacious attempt of a co-operative company to get admission to 
a state that contains Professor McCay. In amazement at such audacity, the 
commissioner sent the professor to Chicago to investigate the concern; but the 
professor, even with all his expenses paid by the company, returned with a 
lingering doubt, and finally when all the entrenchments seemed to be weakening, 
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the attorney-general of the state fired off a weapon, entirely of his own inven- 
ion, which enabled the commissioner to successfully repel the coming enemy. If 

y one would like to read the details of this conflict, and ‘‘ what they killed each 
other for,’’ let him apply to the commissioner for one of his reports. 

One of the facts shown by this report is that there were forty-eight fire and 
marine companies admitted to do business in this community within the past year, 
in addition to the ample supply on hand. It can hardly be possible that these 
companies have taken the trouble to examine the Maryland statistics of the year 
1873, or they would have readily found a reason for staying away. One hundred 
and nine companies Certainly cannot find business enough in this city, and some 
of them must find it an expensive experiment, for what with low rates, a vastly 
increased competition, and the experience of an average profit of but 13 per cent 
net for last year, it certainly must strike even ‘‘a man up a tree” that but little 
can be made. 

That there will be a considerable exodus next year, is a pretty safe prophecy, and 
a clear perception of the risk of wood-working estabiishments will, I think, follow 
with equal certainty, and produce a proper appreciation of the utter inadequacy of 
the present rates thereon. 

The fires in this locality have been remarkably frequent, and every branch of 
business has suffered, including a cofin factory. Rich men may be able to purchase 
reasonably fire-proof ‘‘ burial cases,”" but the poor have evidently to put up with a 
most inflammable article, for a quantity of which several enterprising companies 
have had to pay. The principal loss for the month was Marburg’s tobacco factory, 
hich the Williamsburg City, Fire Association, Home, of Columbus, Ia Caisse 
Generale, German American, Hanover, Amazon, Queens, St. Nicholas, Commer- 
‘nion, Lycoming, Buffalo German, and Firemens, of Baltimore, had to con- 
tribute in various proportions. 

There have been no agency changes this month worth mentioning. Someof the 
peregrina'ing companies, like the Farmers, of York, have made their customary 
change of agents in the feeble hope of improving their business. 
ranies are looking on wih their usual placidity, while the agency companies 
monopolze the bulk of the losses, and continue to thank their stars that ¢hey don't 


The local com- 


do any agency business. 

I omitted to remark, as I had intended,* that West Virginia has not turned its 
attention to this field yet, but we live in expectation of hearing from a dozen or so 
of the companies before the year closes. 


BALTIMORE, December 23, 1874. TATTLER. 





MOBILE. 
Special Agent Peetrey on a Tour of Inspection—Duliness in Fire and Life Busi- 
ness—The New Local Life Company—Kumored Withdrawal of Fire Compa- 
nies—Cancellation of Risks on the Battle House. 


[FRoM OUR OWN CORRESPONDENT. ] 
The event took 
place on He was accomp:nied by that genial gentleman, who was 
never known to be in a ‘‘ bad humor" and who seems to have no cares, (his favorite 
seemingly obeys bim). 


Mr. JACOB PEETREY, from the National Board, has arrived. 
the roth inst. 


song must be ‘‘ Begone, duil care," and ‘‘care Ot course, 
every one will gue-s that this prelude can a'lude to but one party—the elegant 
president of the Insurance Associa‘ion of the South— Major Livingston Mims. Our 
oldest underwriter, Judge Whaling, was gladly welcomed by his friends, (and they 
are ‘‘everybody,"’) yesterday morning. Mr. Peetrey seemed to grappie the intri- 
cate questions puzzling the underwriters here, and the fruits of his visit will be 
abundant, sound and and wholesome. 

One rate book is the probiem which when satisfactorily settled will please the 


There have been no fires since my last. I hope soto report for months to come. 
rhe insurance business is quiet. Policies are smaller than usual ; business is dull, 
very dull for this season of the year. Life insurance is remarkably quiet. The 

gency of the Manhattan Life insurance company, of New York, under the charge 

{ John C. Ruse, (formerly the working agent in the agency of the Equitable Life 

urance company, of New York), will do some good work. Constant soliciting 
nd talk about your company are the true and only keys to success in life insurance. 

Several agencies here are dying for want of vim and push. A considerable de- 
crease of receipts by lapses and deaths, with no ‘‘new business,’’ can end in but 
one result. . 

The Grangers Life and Heal h insurance company of the United States of America 

1 operation. Ifit succeeds it will disappoint many, for it seems to have more op- 

nents than any similar institu:ion I know of. That it may succeed I hope, as a 

lure of a Mobile insurance company is a catastrophe Mobile and her well-wishers 
do not desire, and should work to prevent. ‘The president of this company is a 

m believer in life insurance, and carries, I belicve, the heaviest amount of insur- 

e on his own life of any of our citizens—the amount being coasiderably over 
hundred thousand dollars: forty thousand in the Equitable. The secretary of 
company is one cf the most energetic and pushing of our young men, and suc- 


has ever heretofore crowned his efforts. 
Plenty of rumors prevail—I cannot trace them to facts—in regard to the contem- 
| withdrawal of several fire insurance companies from this field. 
action wil! be governed mainly by Mr. Peetrey’s report. 
National Board will lose a capable and efficient officer when Mr. Peetrey 


I presume 











resigns to take charge of the southern business of the Franklin Fire insurance com- 
pany, of Philadelphia, February rst, 1875. 

Our principal hotel, the Battle House, has recently erected an elevator and also 
This latter has caused a cancelling of 
risk on the same by National Board companies. The Na'ional Board rate is 2.35. 

S. H. Pairo, formerly attorney for the city of Mobile, probably better known as 
the ‘‘ Incendiary,” convicted as such and sent to the penitentiary for seven years, 
and pardoned as the last act of the retiring governor, it is stated by the morning 
Such is justice ! 


a gasoline manufactory on the premises. 


papers, is in this city. 
Mr. Peetrey leaves for New Orleans to-morrow. 


MOBILE, ALA., Deceméer 12, 1874. GULF CIty. 
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PROTECTION FIRE INSURANCE COM- 
PANY, OF GEORGIA. 


To THE EDITOR OF THE SPECTATOR: 


THE MUTUAL 


I NOTICE in your December number, (page 7o1) remarks and comments siill 
more unkind and unjust ; the motives prompting those articles are so apparent that 
I am convinced that no arguments I could offer youin defence would result in good. 
Stock insurance companies are too strong and too valuable to you to hope for any 
support from you in the cause of mutual insurance—their interests being too conflict- 
ing—the interests of stockholders on one side and the interests of the public on the 
Capital and labor seem, from the love of money, destined to beat perpetual 
warfare. As you, however, have misspprehended or misrepresented (uninten- 
tially I pre-ume) the company’s proposition for taking guarantees of $100 each, and 
to arise in minds so Jong familiar with the 


other. 


causing ‘‘ several curious questions’ 
theory and practice of insu-ance, as yours must be, and only excusable in ‘‘ perfect 
ninnies " and ‘‘ dullest babes,” allow me the liberty of explaining and simplifying 
the plan proposed, that your minds may more readily comprehend its intent. The 
proposed pledge of $109 is designed to s'rengthen, and not to weaken, the company 
in its infancy; no promise of an ‘‘ annual interest of 10 per cent"’ is made, as you 
state, but an al'owance of 10 per cent of the met earnings of the company, leaving 
go per cent of the net earnings for the profits of the policyholders, as distinctly set 
forth in the extract contained in your article—if mo net earnings, then no payments ; 
whi'e the $100 pledges continued in force. Does this satisfactorily answer your 
‘“several curious questions ?"" The Southern Mutual insurance company referred 
to in the same circular, now the favored co:npany of the state, was es‘ablished by 
the same ‘‘ perfect ninnies’’ and ‘‘dull babes in Georgia,”’ and through the'r 
agency our impoverished state is now enjoying its many benefits. Do you not think 
its practical results for 26 years prove their wisdom? Pardon me for thus explain- 
ing so simple a proposition ; but thinking that you at the North may also have a 
few ‘‘ perfect ninnies '’ and ‘‘ dull babes,’’ I have made the explanation for their 
benefit. Yours respectfully, 
MARIETTA, GA., December 11, 1874. 


W. KING, President. 


[Mr. King is entitled to the space he asks. If he succeeds in catching anybody 
who will lend $100 to boost his company, on the novel plan which he suggests, we 
will promise not to remonstrate with the extraordinary party. Argument with him 
would be madness. If Mr. King can make his mutual pay in the long run, we have 
no objection. Experience has demonstrated, however, that the principle underlying 
mutual fire insurance is radically defective, and that sooner or later its exponent 
must come to grief.—THE SPECTATOR. 





MINOR EDITORIALS. 


THE WEST VIRGINIA COMPANIES. 


WITHIN a few months there has been a sudden and rapid increase of 
fire insurance companies purporting to have their head offices in West Virginia. 
Nearly all of these companies hail from remote and obscure localities in the state, 
their officials and alleged stockholders are, as a rule, unknown to its people, 
and their assets are equally doubtful in character, or are intangible. What helps 
the suspicion that these companies are fraudulent, is the circumstance taken in 
connection with the facts just s‘ated, that West Virginia is virtually without any 
kind of insurance supervision in consequence of the defectiveness of its laws. In 
no other state, except Louisiana, possibly, is the situation so inviting for the devel- 
opment and growth of wildcat insurance companies. 

We find upon inquiry that some effort has been made by Auditor Bennett and 
gentlemen connected with the respectable insurance interest in the state, to obtain 
from the legislature a law which would enable the authorities to examine closely 
into the character of the companies establishing themselves in West Virginia. 
But owing either to the indifference or mulishness of the legislators, or to influ- 
ences of questionable propriety brought to bear upon them, these attempts at 
reform have failed. During the last session (1872.3), a bill did get as far asa 
second reading, which required domestic companies to report annually to the 
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Auditor, and which gave him authority to shut them up for cause, but it was sub- 
sequently emasculated by an‘amendment so as to make even a report a farce. As 
the law now stands, a company may file any kind of statement that the ingenuity of 
its promoters may suggest, and the Auditor is obliged to issue a certificate of 
authority to transact business, whether the exhibit is satisfactory to him or not. 

We believe, though, that persons of public influence in West Virginia are 
beginning to realize the disgrace which attaches to the state in the minds of others 
throughout the Union, in consequence of the laxity of its insurance laws. To be 
regarded as ‘‘the home of the wildcats’’ is what it has earned by its neglect. 
Doubtless these West Virginians are anxious to wipe the stigma from their 
escutcheon, and we are not surprised, therefore, to hear that measures are being 
matured for a complete revision of the insurance laws of the state as soon as the 
legislature shall be in session this month. But it may be some time before the 
desired reform can be effected, and, in the meanwhile, the unrestrained imposters 
will be marauding through West Virginia and other states. It was for the 
purpose of giving the public the earliest information respecting the West Virginia 
companies, so that discrimination between the soivent and worthless might be 
made, and the operations of the latter checked, that we recently instituted inquiries 
into the composition and standing of the seventeen fire insurance companies 
organized under or pretending to be organized u der the laws of West Virginia. 
The results of our investigation are given herewith, and they wiil serve to instruct 
and warn the public until the West Virginia legislature perfects the insurance laws 
of the state. 

There are several companies located at Wheeling, whose officers are old and 
well known residents of that city and whose stock is almost wholly owned there by 
substantial citizens The majority of these companies are more than ten years 
old, and one of them has been in existence since 1831. They are named as 
follows : 


ZETNA, of Wheeling. 
CITIZENS, ae 
FIRE AND MARINE, 
FRANKLIN, * 
GERMAN, “ 
PEABODY. 0 


All of these companies are comparatively small, the assets of the largest of then 
not being more than $490,000, and the average being $160,000. We believe that 
they are all respectable, and for small lines, responsible. But here our commenda- 
tion must cease. None of them, with the exception of the Franklin, has obtained 
the legal right to transact business outside of West Virginia, and yet there is 
scarcely a state in the Union in which all of them have not peddled their policies. 
{n other words, they are industriously engaged in the underground business. Now 
aside from the immorality of this kind of business—for violating the law is immoral 
and without the shadow of excuse—there can be no doubt that its tendency is to 
undermine the solvency of the companies doing it. Underground insurance is 
necessarily ‘‘ cheap”’ insurance, and inadequate rates are the seeds of death. Being 
unlawful, the business must, in a measure, be transacted by stealth, and therefore 
the best class of risks cannot well be obtained. The consequence is that every 
underground operator, however good its original condition may have been, is in 
time filled up with indifferent or really bad risks. It is needless to dilate on the 
inevitable results of such a policy. Unless, therefore, these West Virginia com- 
panies, which are respectably born and honorably connected at home, adopt mea- 
sures to put themselves legally and properly in the other states in which they seek 
business, they are not entitled to the confidence of the public. And if they go on 
writing ‘‘all over creation "’ on the limited capitals they possess, their ruin is sure 
and speedy. People who want reliable insurance will find it to their interest to 
govern themselves accordingly. 

The Franklin, of Wheeling, we have reason to believe, has been in charge of 
gentlemen who were desirous of doing a legitimate business only. For that reason 
the capital of the company was increased and the proper means were taken to enter 
it into several states. But after a brief sojourn in New York, it was ruled out on 
account of the insufficiency of its assets, discovered, upon examination, by an 
official of the New York insurance department. Since that time, it is understood, 
the company has been recuperating, preparatory to applying for re-admission to 
New York. Until it returns, and its reinstatement testifies to its solvency, it is, of 
course, under a cloud. : 

The Commercial, of Charleston, may not deserve to be ranked with the wildcats, 
but its condition is so questionable that it has no claim to be ranked with the 
reliable companies. It is largely engaged in the underground business, and is get- 
ting the full disadvantage of that kind of underwriting. Itis said that a considerable 
part of its assets consists of undeveloped coal lands, whose value is problematical, 
and open to the most fanciful estimates. We presume that, when West Virginia 
obtains its state insurance department, these assets will be overhauled. Until then 
property owners seeking insurance had better be wary of the Commercial, of 
Charleston. 

We now come to the undoubted wildcats—the companies conceived in fraud and 
born in iniquity, whose only earthly purpose of existence is to make money for 
their owners, by swindling the public. One characteristic of these impostors is 
that they are run by strangers to the soil of West Virginia; mostly adventurers 
from Chicago and New York. Another characteristic is, as we have said, that, as 
a rule, they are located in out-of-the-way places. The residents of these places 
have hardly heard of them ; they are better known in the underground channels of 





New York, Philadelphia and Chicago than in their reputed homes. These con- 
cerns were got up especially for underground work, and it is safe to say, that their 
assets are bogus and their promises of indemnity not worth the paper on which 
they are written. Under the head of unadulterated wildcats the following compa- 
nies, some of which have been announced within a few weeks only, may be named: 


ADAMS, of Parkersburg. 
ARLINGTON, of Parkersburg. 
BALTIMORE and Uhio, of Wheeling. 
BERKELEY, of Martinsburg. 
BRUNSWICK, of Wheeling. 
GUYANDOTTE, of Huntington. 

LA BELLE, of Wheeling. 
MERCHANTS, of Huntington. 
MINERAL MOUNTAIN, of Huntington. 
NAIL City, of Wheeling. 


One of the worst of these concerns—because its business is the largest and 
most widely extended, is the Nail City, ostensibly of Wheeling. To the ‘‘ knowing 
ones" in the underground business it is no secret that the real headquarters of this 
friud is in Jersey City, right under the nose of our vigilant friend, Mr. Kelsey, 
who has done so much good work in exterminating native wildcats, and who has a 
great deal more to do in the way of cleaning his state of interlopers of the same 
breed. The president, a Mr. Phelps, can be found at the office of R. D. Hull & Co, 
No. 7 Exchange place, Jersey City, from which the policies are really issued. 
Mr. Hull is the assistant-secretary, and Mr. Phelps is the ‘‘ Co.’"’ The Nail City 
is incorporated under the laws of West Virginia, but an office is kept in Wheeling 
(in a room in the second story of a building), only as a blind. None of the stock is 
owned in Wheeling. The citizens know nothing of the company nor its officers, 
except that the latter are supposed to have originated in Chicago. The ostensible 
subscribers to the original stock, $100 per share, according to the records in the 
auditor's office, were H. H. Peck, Boston, Mass., 400 shares; G. W. Mortis, 
Rockford, IIl., 400 shares; M. D. Dederick, Chicago, Ill, 400 shires; D. C. 
Needham, Wheeling, W. Va., and formerly of DeKalb, IIl., 400 shares; 
M. L. Oreeston, Wheeling, W. Va., 400 shares. The last two individuals 
named, though pretending to belong to Wheeling, went to that place about 
a year ago from Chicago. Needham is the vice-president of the company, 
and Morris the secretary. As far as we have been able to ascertain, all of 
these persons are obscure. Whether each is rich enough to own $40,000 worth 
of genuine stock, is a matter for further investigation. Of the true character 
of the Nail City, however, there is no room for doubt. It is a swindle 
from top to bottom. As an illustration of the brazen impudence which is its 
motive power, it may be mentioned that the officers have just issued a circular 
containing a statement of the condition of the company, which is dated October 1, 
1874, and to clinch it they append the certificate of E. A. Bennett, auditor ot the 
state of Virginia, saying that ‘‘I certify the foregoing is a correct recital of 
the statement of the Nail City insurance company," dated ay 12, 1874. How 
the auditor could certify in May to the condition of the company in October, is 
perplexing. The explanation is that the statement is a fraud. False in one thing, 
false in all. 

One of the latest newcomers is the Baltimore and Ohio insurance company, of 
Wheeling. It was started, we are informed by its circulars, ‘‘ for the purpose of 
establishing the insurance credit of West Virginia."’ As that credit is rapidly run- 
ning down, the philanthropy of the Chicago individuals who have thus rushed into 
the breach, will be appreciated by the old-established companies in the state. The 
authorized capital of the Baltimore and Ohio is large—not less than a million of 
dollars. At the present time, however, but a quarter of a million of dollars have 
been paid in, and ‘‘ first-class agents "’ throughout the country are solicited. The 
promoters of this institution, with one exception, are unknown, and their ability to 
raise the wind to the extent of a quarter of a million may be doubted. The presi- 
dent is a Mr. Lyon, said to be from New York, and the secretary is J. Rufus Smith, 
late of the Mercantile, of Chicago, an underground company. 

Of the La Belle Fire insurance company, likewise credited to Wheeling, all that 
is known is that its secretary, one Bowman, formerly of the insurance firm of 
Winans & Bowman, Belaire, Ohio, was recently arrested for embezzlement. This 
of itself is enough to stamp the character of ‘‘ La Belle.” 

The Brunswick Fire and Marine, of Wheeling, received a certificate of incorpo- 
ration from Auditor Bennett last month. It claims to be organized to transact an 
insurance and dvokerage business; authorized capital, half of a million of dollars; 
paid up capital, tex thousand dollars—what atumble! ‘The incorporators are all 
Chicago persons, to wit: Edwin F. Rush, Francis M. Ives, Sylvester E. Strick- 
land, Fred. H. Thomas, and G. E. Marshall—heavy capitalists, of course. 

In reference to the other companies mentioned in our last list our readers will have 
to be satisfied for the present with the observation that they have no standing 
whatever in the places from which they affect to issue policies, and that their 
policies should not be touched. Some of them are just born, but the Mineral 
Mountain has been stealthily prowling about Chicago ever since the date of the 
withdrawal of the National Board companies. Undoubtedly much of this wildcat 
underwriting was suggested by the expected deficiency in the insurance supply in 
Chicago that would follow the board withdrawal. But we are confident that the 
ventures in the main will be unproductive. ‘‘ Free trade” in insurance in West 
Virginia will be ended by the establishment of a judicious supervisory bureau before 
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spring, and in the meantime THE SPECTATOR’S analysis and exposure will warn all 


nsurance customers to let those West Virginia policies alone, which are issued by 
mpanies having no legal standing in the states to which those customers belong. 





A TEMPEST IN ENGLAND. 
[HE British public are experiencing one of their periodical panics 
bout the soundness of their life insurance offices. The fright and confusion 
ch exist remind one of the situation of affairs immediately succeeding the failure 
of the Albert and European companies. The trouble this time has been precipi- 
tated by an expression used by Mr. T. B. Sprague, the actuary, in a letter to The 
London Times commenting upon the publication of the accounts of the life assur- 
e companies by the board of trade. ‘‘ An examination of the accounts of cer- 
iin companies by actuaries," said Mr. Sprague, ‘‘ has led them, irresistibly, to 
nclusion that the companies in question are insolvent beyond all hope of 
ry.’ Such a statement, by an actuary in whose sagacity the public, wrongly 
or rightly, had learned to have confidence, necessarily had a startling effect, and 
hen the columns of The Times have teemed with communications from 


alarmed policyholders and indignant and protesting officials. Mr. Sprague has 
found himself involved in controversies with a score of his fellow actuaries, and 


ght down upon his offending head the anathemas and the sneers of the Brit- 

surance press. Inthe midst of the hubbub Mr. C. J. Bunyon, the actuary 

*« of the Norwich Union, a gentleman of equal distinction in his profession, has 
shed in with a peace-offering which has only served to make matters u great 


deal worse. 


Says Mr. Bunyon: 


Permit me to give two simple rules to intending insurers which will enable the 


most uninstructed to avoid entering into contracts with institutions unable to per- 
form their obligations.’’ The first rule is—‘‘ Do not insure with an office that 
does not possess an insurance fund or accumulated capital in hand of less than a 
milllion, or, at any rate, three-fourths of that sum, without inquiry into the condi- 
tion of the company.’ The second rule is: ‘‘Insure with no office whose 


expenditure exceeds one-tenth of its income.” 


[hat such advice as this should amaze the conductors of the smaller and younger 


offices and strike consternation into their shareholders and policyholders, will not 
1 surprise. Mr. Sprague, it will be admitted by his opponents, did not go 


o far towards giving the public reason for great alarm. 
Che influence of these disputes in the public press has been to seriously injure 
“The 


general effect of these discussions has been to paralyze life assurance throughout 


the4ife insurance business in Great Britain. The London Review says: 


the country.’’ The Glasgow Insurance Circular says: ‘‘ The consequence has 
been an amount of injury to the business of life insurance which it probably will 
not get the better of for years to come, while certain offices, it is said—not necessarily 
olvent—complain of a considerable falling off in business. From all quarters 
ire complaints from agents of the great difficulty experienced in procuring 
siness, many will not insure their lives—they say, ‘ we will wait to see the result 
of this discussion; ’ it will soon appear which companies are insolvent and which 
re not 
We suspect that not so much indignation is felt against Mr. Sprague by com- 
iny Officials for what he has said as for saying it. He has, however, merely given 
blic expression to a truth which is well realized in insurance circles in England— 
it there are companies, which, if their statements to the board of trade correctly 
epresent their condition, are ‘‘ insolvent beyond all hope of recovery.”’ It would 
strange indeed if bad management had suddenly ceased with the collapse of 
last rotten company. But Mr. Sprague has been more especially blamed by his 
s for asserting that there weve insolvent offices and neglecting to name them. 
inswer to that is, that with the English law of libel before his eyes, Mr. Sprague 
ild not, with safety to himself, discriminate. Conceding that he is a good citizen 
ell as acompetent insyrance expert, what is his duty to his fe!low citizens and 
cause to which he has devoted his life? Shall he be silent when he knows that 
nger exists, or shall he call attention to it in such a way that discussion and 
ry will eventually bring out the facts? It seems to us at this distance that 
Sprague did no more than he should have done under the circumstances. His 


tter has caused a general inquiry to be made into the solvency of the hundred and 
ld life insurance offices in the United Kingdom, and none but the unsound have 
use to be afraid. Though temporary depression may weigh upon the business 
during the prevalence of the present storm, the really valuable institutions will be 


the better for it, when the sky is clear again. 





MORE INSURANCE DEPARTMENTS. 


l'HE journalistic opponents of state supervision have shed a great 


| of valuable ink during the past year to no purpose. We will not attempt to 


mate the yards of eloquent editorial denunciation of insurance commissioners 


| all their works, spun from the brains of our cotemporaries. Their labor has 
n something prodigous, taken in the aggregate, for with some of them hardly 
other subject has had charms. The net result may be summed up as follows : 
state insurance department in existence has been abolished, one new one (in 
rmont) has been established, and four new ones are proposed. Ere the state 
slatures adjourn in the spring it is probable that insurance departments will 


bein successful operation in the states of Virginia, West Virginia, Texas and 





Louisiana. The projected Virginia department has the sanction of ex-Senator 
Hunter, the present state treasurer, one of the wisest, most experienced and most 
practical of the statesmen of the south. In the other states named bills have been 
prepared which will be introduced as soon as the several legislatures convene. 
The need of supervision in West Virginia and Louisiana is especially felt. In 
both of those states the unrestraint so much sighed for by our cotemporaries has 
The truth is that 
public sentiment—and in that we include insurance sentiment—is overwhelmingly 


been complete. By its fruits its value can be fairly estimated. 
in favor of supervision. The sensational diatribes of a few newspaper men have 
no more influence upon it than would a series of articles in favor of abolishing all 
government and returning to a state of nature. Respectable companies as well as 
the people, will insist upon having government protection against the operations 
of wildcat insurance companies, and the question which the press should discuss, 
is—not whether supervision is necessary and just, for that is superfluous since the 
people have decided in the affirmative—but what form of supervision is best 
suited to protect the people and respectable underwriters. Until the country 
obtains a National Bureau that question is properly open to agitation. We trust 
that after the signal failure that has attended the efforts of our cotemporaries to 
pull down state supervision, they will employ their time during the next year to 
There is Mr. Wright's brand new ‘ American Family Bank" 
on the carpet, for instance. 


better purpose. 





A MOURNFUL interest will attach to our Mobile correspondence ot 
this month. After it was in type, and just as we were ready to go to press, a tele- 
graphic dispatch from Mobile announced the death of the writer, Mr. A. H. 
Tardy, in a duel. It will be remarked that in the letter referred to, our corres- 
pondent makes pleasant mention of the Grangers Life and Health insurance com- 
pany, of which, Dr. Lay, his antagonist, was actuary. We reprint elsewhere the 
circumstances attending this unfortunate affair. It seems that the provocation to 
the assault, which led to the duel, was the following paragraph, which appeared in 
Mr. Tardy's correspondence in the December number of THE SPECTATOR. 

The author of this scheme is Dr. Benjamin D. Lay, who is the actuary of the 
company. Dr. Lay has been connected, as general agent, with a number of life 
insurance companies, the National of the United States being the last, I believe. 
He is probably better known as one of the principal characters in a lively book 
published by E. J. Hale & Son, of New York, last year, about the code of honor 
entitled ‘‘ Down the River, or Practical Lessons under the Code Duello.” 

The offence concealed in the concluding lines of this paragraph was, of course, 
not apparent to us when the letter was printed, as the book in question had not 
then come to our observation. It seems, though, that an anrusing character was 
introduced into it under the title of ‘‘ Hercules Diogenes Lofty, M. D.,"’ and the 
impression in Mobile was that it was intended to be a caricature of Dr. Lay. 
Admitting that the impression was justified by fact, our readers, we think, will 
agree with us that our correspondent’'s playful allusion to it should have been of 
no importance, even to so sensitive a person as Dr. Lay appears to have been. 
It was a sorry business to take a man’s life for such a trifle. Mr. Tardy was 
a popular gentleman and the regret will be general in the fraternity at his 
untimely end. 





THE statement in an obscure insurance sheet that the Humboldt 
insurance company, of Newark, N. J., sent a letter to this journal for publication, 
is like most statements proceeding from the same dull and farcical source—an 
invention. Our columns, as is well knownto the entire insurance world, are 
always open to reply, when decently expressed, from those whom, in the line of 
our duty, we have been obliged to criticise. The Humboldt was entitled to the 
same privilege. As, however, it has seen fit to run with its weak little defence to 
about the weakest and most insignificant of champions, it is at liberty to enjoy the 
small publicity it has obtained thereby. The Humboldt won't savea cent by 
continuing to butt its head against Deputy Maltbie’s statement of its condition. 
It had better make up its impairment, if it can, than try to persuade the public 
that it is not impaired. Meanwhile the following from the Hartford Insurance 
Journal expresses the opinion entertained in all intelligent quarters of the relative 
value of examinations made by the Ohio and Connecticut departments: 

As for the examiner of the Ohio department under the superintendence of that 
veteran, etc., nobody cares what he found. If he had been there ten years, unless 
they were spent to better purpose than the time spent in his own state, a day's 
work by Mr. Maltbie would be more pregnant of correct results than all these 
years of Ohio examination. The history of some Ohio companies is a little too 
recent to expect to frighten any one with the rattling bones of the Ohio commis- 
sioner. 





THE Southern legislatures are having their annual disputes over the 
deposit question. In Virginia an increase of the deposits required from insurance 
companies is proposed. In North Carolina a preposterous bill has been introduced 
requiring non-state life companies doing business in Norih Carolina to deposit 
$50,000 each, with the treasurer of that state. In Georgia some patriots (interested 
in home insurance) are agitating the passage of a law exacting deposits from non- 
state fire companies. On the other hand, the new governor of South Carolina, with 
greater sagacity than his cotemporaries in similar positions in the south has exhibite 
has proposed to his legislature the repeal of the deposit law in that state. 
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indeed be a curious spectacle, if South Carolina should take a step forward while 
its more intelligent neighbors should retrograde. But we have hope that common 
sense will prevail in all of the four states. The South Carolina deposit law has 
become a parody on such laws, since the bonds required in compliance thereof can 
be purchased for a song. The discussion of this question in South Carolina has 
developed some remarkable non-professional views of the nature of the system of 
life insurance. A hardy yeoman of the back country, who evidently has a grudge 
against the companies, and is therefore opposed to the removal of the deposits, 
writes to a Charleston newspaper demanding the passage of a law by the legisla- 
ture requiring a non-state life company to refund the premiums paid to it whenever 
an insurer desires to discontinue his insurance. This must be one of the geniuses 
who want the national ccbt to be paid off in redeemable greenbacks at par. 





AN .unlucky year was 1874 with a majority ot the New Orleans fire 
insurance corporations. Several reputable companies were driven into liquidation 
by the severity of their losses, and of others it may be said that they either sank 
money or made very little. The underlying trouble with New Orleans underwrit- 
ing is the unfavorable character of the bulk of the businessin the southwest. Writing 
on cotton and other merchandise 7” /ransifu on the neighboring rivers has at times 
been very profitable, four the rates are high, but the hazard attending it is very 
great, and there come seasons when a perfect epidemic of disasters setsin. The 
safeguards against fire on the river boats are poor. Light wood fires in the fur- 
naces, and a shower of sparks from the smokestacks, a thousand bales of cotton on 
deck and a darkey with a piil of water to put out any incipient conflagration, are 
too often the materials composing the risk, upon which the companies venture their 
money. Neither was New Orleans itself a fortunate locality for business during 
the Jast year. ‘There were a number of large fires, in which the local companies 
were interested. We believe, though, that the year was an exceptional one in this 
respect. Several of the New Orleans companies, doubtless in the hope of secur- 
ing a better cl:ss of business, have been making efforts to enter the northern 
states. There is this to be said of the old companies: they are under the manage- 
ment of gentlemen of the highest character, and if integrity is to be the test, 
no one need hesit tte to confide in thym. We wish that they could have shown a 


better financial exhibit at the close of the year. 





THERE is no need of discussing the constitutional question, which 
was raised by counsel for the American National Life and Trust when we were 
ast going to press, as the court very soon settled it. Beaten at that point, the 
company then begged for delay and, as will be seen by reference to the report in 
our news columns, nothing has yet been done about the appointment of a trustee. 
Whether the commissioner will win or not at the next legal onset, we regard 
the usefulness of the company as impaired beyond remedy. It might as well gointo 
the hands of a receiver at once aslater. Material for another sermon, denunciatory 
of amalgamation as it is now practiced, may be extracted from the history of this 
company. Its defeaders in court date ,i.s embir-assments from the time that it 
re-insured the risks of the rotten National Life, of New York. Granting that the 
New Haven company was not then already decayed, a thing which can be ascer- 
tained if a receiver is put in charge, it will be plain that this amalgamation did 
nobody any good. The condition of the policyholders of the National is not im- 
proved by the sequel, and that of the policyholders of the American National is 
made decidedly worse. Suppose that the first company had been quarantined— 
then the disease would have been confined to the locality in which it had broken 
out and cne only, instead of two, sets of policyholders would have been destroyed. 
But all the facts will doubtless be given to the world before our next issue. 





THE very lucid opinion rendered by the Hon, Reverdy Johnson, in 
respect to the proposed new form of application and policy to be used by the com- 
panies constituting the Chamber of Life Insurance would be valuable if it were 
not that through ignorance, he was asked to examine a form which the 
Chamber has mot adopted. This fact takes the wind out of Mr. Johnson's letter, 
but as he was doubtless well feed for his labor, we suppose that our commissera- 
tion is due to the person or persons who paid the bill. The forms finally accepted 
by the Chamber contain such a qualification of the offending clause that Mr. 
Johnson's objections fall entirely to the ground. It will be in order now for the 
able editors who so expressed themselves to wtthdraw their prophesies of the 
coming final smash of the institution of life insurance in the United States. 





WHEN we wrote last month of the effect of the political ‘ tidal wave ” 
on the incumbents of the state insurance departments, we did not regard as possi- 
ble the charges which have since taken place. All of the chiefs--except Messrs. 
Church and Barnes, we supposed, were snugly imbedded in their offices and free 
from apprehension of removal for a year to come. As for resigning—well, we 
thought that they were mortal men and would willingly surrender to grim death, 
only. But since our last issue, Mr. Clarke, of Massachusetts, has astonished his 
constituents by abandoning the service, in which he has labored faithfully for nearly 
a generation, and Mr. Russell, of Kansas, has retired to private life. We are ready 





to believe anything now that is told us of the self-abnegation ofthese insurance com- 
missioners and even to receive, without a shock, the intelligence that General 
Smith has changed his base. Some corrections in the list of insurance commis- 
sioners are necessary. Buren R. Sherman is the newly elected Auditor of Iowa, 
who will have supervision of the insurance interests in place of Mr. Russell, and 
A. R. McGill is the new commissioner in Minnesota. Mr. Clarke's successor in 
Massachusetts is the very capable Mr. Rhodes, who has been serving as deputy 
commissioner, and Mr. Russell, of Kansas, is succeeded by H. Clarkson, his chiet 
clerk. The term of Dr. Morrow, insurance commissioner of Tennessee, is about to 


expire, but he will probably be re-chosen by the legislature. 





[HE Protection (?) co-duperative swindle has been checked in another 
quarter. Anxious to prey upon the inhabitants of Maryland, it sought admission 
to that state. But Commissioner Wailes had heard something about the fraudulent 
character ot co-operative life insurance, and warily resolved upon the examination 
of the applicant. ‘The story of the investigation and the exposure of the company’s 
false pretensions is related in our news columns. The attorney general of Mary- 
land was undoubtedly right in deciding that the ‘‘ five thousand dollars "’ inscrip- 
tion on the policies, constituted in law an absolute obligation to pay that sum, and 
that therefore the liabilities of the company should be measured by that standard. 
On that basis Professor McCay reckoned the reserve of the company at $347,325. 
This liability was in addition to other liabilities, and to offset the whole were only 
$260,414 of assets, which in themselves were largely of a bogus character. Under 
this little overhauling the Protection comes out as rotten as punk. Admitting that 
its assets are genuine, it is insolvent. But the Northwestern Review has demon- 
strated conclusively that the larger part of the assets are worthless. The cordon 
around this wildcat narrows. Very soon it will be in its last ditch, which is the 
state of Illinois—and some wholesome legislation, when the general assembly of 


that state meets, will give it the cowp de grace. 





NEW YORKERS are at liberty to exclaim with genuine astonishment, 
‘‘ Have we a co-duperative amongst us?"’ So it seems. We have been shown the 
policy of the ‘‘ Wayne County Co-operative Union Benefit company, of Hones- 
dale, Pa., and Middletowh, N. Y."" Neatly engraved at the top are the figures 
$1,000; but it appears, from an examination of the body of the instrument, that ghey 
are ornamental merely, as the policyholder is promised only as many dollars as there 
are members of his class. The concern is evidently a full-fledged co-duperative. 
That to which we particularly desire to call attention is the statement that the 
policy is issued from the company’s office in the village of Middletown, state of 
New York. As Superintendent Chapman has not authorized this concern to do 
business inside his jurisdiction, he had better send out and shoot it on the spot. 





NEWS OF THE MONTH. 


THE HILT FORGERIES. 


THE arrest ot George F. Hilt, secretary of the Safeguard insurance company ot 
Philadelphia, charged with forgery, was announced in our last issue. The follow- 
ing account of Hilt’s operations, both as a projector of wildsat insurance compa- 
nies and a forger of United States and other securities, is one of the most remark- 


able narratives of long undetected crime on record. Hilt belongs to one of the 


most respectable families of Philadelphia, and it is needless to say that his bad con- 


duct has been without their connivance or knowledge. ‘The exposure ends the 


career of the Safeguard, of Philadelphia, which until lately was in the field in some 


of the states, soliciting and doing business. 

George F. Hilt is of wealthy parentage, and a man of great natural abiliries. 
his youth he was 2 medical student, and while such he gave great attention to the 
subject of toxicology. In his later years he has often boasted of his knowledge of 
the effects of poisons. He never became accredited as a physician, as he relin- 
quished his medical studies and entered into mercantile business. He first took 
part in the insurance business in Philadelphia. Afterward he moved to Chicago, 
where he followed the business of an insurance agent, and then gave it up to 
become a dealer in grain. Soon he returned to Philadelphia, where he again 
entered the insurance business. Judging from the accounts of the police the City 
of Brotherly Love is the peculiar field of ‘‘ wildcat’’ insurance swindlers. Hilthad 
not been long back in Philadelphia when he became the secretary and also the 
treasurer of the Safeguard Fire insurance company. ‘The corporation was organ- 
ized by Hilt. It had no proper monetary foundation, yet so plausible, so smooth 
of speech and deceptive manner was Hilt, that he induced a number of reputable 
men in Philadelphia to accept positions and allow their names to appear as those of 
the directors of the bogus company. Hilt put the company into a working condi- 
tion. He organized agencies in several states, and he offered everywhere large 
premiums to agents. There is another insurance company of the same name as 
Hilt’s concern, which has a good reputation, and the confidence which it enjoys 
induced many people to confide in the swindling institution. Everthing went well 
with the Safeguard company for several months, during which Hilt received about 
$40,000. 

The company had luxurious offices, spry and dapper clerks, and Hilt, when he was 
seen, bore the manner of an anxious, hardworking, duty-loving business man. 
When he'was not seen in the outer office, he was, it is said, within his private office, 
his feet placed easily upon his desk and a box of prime Havanas within his reach. 
Meanwhile the Safeguard insurance company prospered. When losses happened 
to its patrons they would sometimes be paid—that is when there was a purpose to 
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ye served; but usual!y counsel would be employed to contest the claims, and, if 
they did not succeed in gaining verdicts for their client, they at least secured time 
to the bogus company. Soon, however, a difficulty arose, to meet which a new 
means had to be devised. Mr. Forster, the insurance commissioner of Pennsylva- 
nia, is an avowed enemy to the ‘‘ wildcat” insurance companies. He suspected 
hat the Safeguard company was of ‘‘ wildcat "’ origin and illegally sustained. He 
notified Hilt that he would soon examine the affairs of the company to discover its 
assets. Hilt was not overcome by the information, his inventive faculties were 
only spurred on byit. He soon devised a method to deceive the commissioner. 
He caused false mortgages to be made on property in Philadelphia. ‘Then, as he 
knew that all reputable insurance compani-s have large investments in bonds, he 
determined to present to Mr. Forster evidences that the Safeguard insurance com- 
pany was largely interested in United States and railroad bonds. Hilt, therefore, 
bought in New York for a small sum 1oo bonds of $1,000 each, which had been 
issued by a southern state during the war. Although these had no real market 

ilue, he depended on the fact that the boads which have been issued by the state 
since its reconstruction have considerable value, to deceive the commisioner. Besides 
these he secured from other bogus insurance men and from dealers in stolen securities 
(some of whom are now in state prison), a large number of stolen United States 
registered bonds, the names on which he had altered, and also some forged rail- 

vad stock. Hilt’s plan now narrowly e-caped defeat. In looking over the mort- 
gages that were prepared he found some made on the property of one of the 
reputable and gulled directors of the company. If that honest person had hap- 


pened to look over the. books he would have unearthed an immense swindle, and 





have been ‘' let into”’ the secrets of the ‘‘ wildcat "’ insurance methods much sooner 
than he has been. Well, Hilt presented his forged evidences of the stability of the 
Safeguard insurance company to Commissioner Forster. ‘They satisfied that offi- 
cial, and Hilt was given a certifica‘e for his company. So far all was right with 


Hilt and his schemes. But his success urged him onto greater endeavors. He 
conceived a grand plan to flood the Philadelphia money market with forged bonds 
und stocks, and he made preparations for that event. He became acquainted with 
professional forgers, who told him of the lithographers and printers who aided 


them, and these men he soon had in his employ. At the same time he engaged 
the services of the notorious Jack Canter, who is, perhaps, the most skilled pen- 
man in the United States. 


\bout this time the People’s Fire insurance company of Philadelphia was 
red by Commissioner Forster to make an exhibition of its assets. It was in 
lilemma, but there was a friendly intercourse between Prindle its secretary, and 
Hilt. Prindle knew how Hiit had worked through the trial of the Safeguard com- 
y, and so he applied to him for aid. Hilt readily agreed to help Prindle and 
yogus company if he were well paid. He was given in advance $7,500 in cash 
-ood notes, and then he furnished Prindle with the Southern bonds and some 
of the forged railroad stock which had served him so well. But when these were 
nted to the Commissioner they were rejected. ‘This caused the People’s Fire 
ce company to collapse. As soon as it was gone out of the financial world 
Hilt, knowing that Prindle was dangerous to him, circulated reports 
the latter, who speedily had to Jeave the country. Hilt was now living lux- 
ly in one of the best hotels of Philadelphia, in the company of a well-known 
urlesque actress Che best of everything was at his command. He and his wife, 
ramour, wore the finest diamonds and drove the best horses in front of the 
handsomest vehicles that could be had. He had opened accounts with several 
nks and trust companies of Philadelphia and New York, and was doing every- 
thing to advance his grand scheme of flooding Philadelphia and the metropolis 
forged securities. Hewas suspected in Philadelphia not to be “all right,” 

ver, and neither from the Peoples nor the Third National bank, where he had 
iccounts, could he get large loans. He got into the confidence of a Mr. Gavitt, a 
customer of the latter bank, who loaned him $5,coo, and accepted as security a 
United States registered bond for $5,000. From an unsuspecting banking concern 
in Philadelphia he obtained another loan of $45,000, and gave it as security 
er United States registered bonds. When the loan Mr. Gavitt had made 
came due, Hilt did not pay it, and so the bond he had given was sold. It 

sed through several hands and finally reached the United States Sub-Treasury 















New York. ‘There it was discovered to be a bond that had been stolen and was 
ultered. It was returned through its various purchasers to Mr. Gavitt, from whom 
Hilt immediately redeemed it, and escaped being arrested. As soon as this acci- 
dent to his plan happened, Hilt, fearing that the banking institution from which he 


had borrowed the $45,000, would hear of it, and, having examined the securities he 
had given the establishment, would discover that they also were valueless, deter- 
mined to try ‘a bold stroke for a foriune.’’ He went to the institwion, announced 
it he had serious doubts that the securities he had given were ‘all right,’’ and he 
ed for an opportunity to replace them with others. He told his ‘‘ doubts"’ just 
fore a messenger arrived with the story of Mr. Gavitt's experience with him. Yet 
e institution permitted him to replace the United States bonds with the forged 
ilroad bonds, some bank stock which he persuaded a friend to hypothecate, and 
1 judgment note which he procured from the same good friend. Very soon there 
vas more serious trouble between the banking institution and the adept Hilt. 
There was a threat made by the former to sell the railroad stock. A sale would 
ve exposed the fraudulency of the securities and have crushed Hilt: yet he 
rcame all the difficulties and baffled the bankers completely. By some hocus- 

, Which the police do not convey very clearly, he got possession of all the 
rities he had given, and left his creditors without the slightest proof of his debt. 
[his was early in September. While all these operations were going on, and 
ng for him a reputation that worked against his chance of being successful in 
great scheme, he was diligently employed with his forger friends. Since June 

id an office at No. 48 New street, New York, where he was as often as in Phil- 
hia. ‘The office was hired ostensibly by Batchelor & Co., and Hilt was known 
»>as Mr. Batchelor. On the 28th of September Batchelor sold to a house in 
Wall street bonds to a large amount, and delivered four of them, each of the value 
Ihe bonds delivered were immediately discovered to be forgeries, and 
nthe next day Hilt, or Batchelor, was told to return the money paid for them. 
Shortly afterward $15,000 worth of Chicago and Northwestern bonds which Hilt 
| sold in Philadelphia were found to be forgeries. He was now in a bad situa- 
He was sought for in Philadelphia, at the house of his father in German- 

n, but to everybody who asked for him it was said that he was so sick that the 
ctor had forbidden any one to see him, lest he should be killed by the shock ot 
ng a strange face; yet most of the time he was in New York. When in Phila- 
phia he kept at home out of sight. Captain Irving, of the detective force in 
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New York, heard of Hilt's scheme to flood Wall street with false securities and set 
men to watch the schemer. Finally, on the 25th of November, Captain 
rving, Detectives Sampson, Dusenbury, Silleck, Keirns and Doyle 
ke into the office of Batchelor & Co., in New street, New York, and hav- 


broken open the desks and torn up the carpets, found a number of forged 
ted States and other bonds, and also a plate for printing currency. Among 
bonds was the bond which Hilt gave to Mr. Gavitt and had toredeem. The 








forged United States bonds and the counterfeit plates were passed over to the 
United States Secret Service officers by Captain Irving. On November 26 United 
States Detective Reed, Police Detectives Samson, Dusenbury, Sellick, and Keirns 
started for Philadelphia to arrest Hilt. They took with them the janitor of No. 48 
New street to identify Hilt as Batchelor. When they reached his father’s house 
they were told the old story of bis sickness, but they forced their way in and 
arrested him. He swore and stamped about in a very lively way for a sick man, but 
they took him to the railway station. While they were waiting for the train it is 
already known that they were interfered with by rival detectives and were made to 
take their prisoner before a United States commissioner, who bailed him for two 
sureties of $10,coo each. The time for his examination was appointed, but he was 
again sick (?), for he can make himself appear so whenever he pleases. The plea 
of sickness has held good for him ever since, though he has been on Walnut street 
several times. ‘The detectives here say they have engugh evidence against him to 
send him to prison for years, and that Mr. J. W. Pollock, who was one of Hilt's 
securities, has become so faithless in him that he has withdrawn from his bail bond. 
The case has been so delayed that they have given the story told above to show 
that they had no evil motive—as it has been charged they had—in arresting Hilt. 
but were actuated only by the sense of duty and the desire to preserve the money 


market from the thieving planned an‘ pursued by an accomplished knave. 


THE AMERICAN NATIONAL LIFE AND TRUST. 
WHEN the December number of THE SPECTATOR was going to press, intelligence 
was received from New Haven that Judges Bradley and Beardsley had decided in 


favor of the constitutionality of the law under which Commissioner Stedman, of 


the Connecticut insurance department, had applied to the Probate court, of New 
Haven, for the appointment of a trustee to wind up the American Navional Life 


and Trust insurance company. The following is the substance of Judge Bradley's 


opinion : 


‘* After considering the arguments ot counsel and authorities cited in support 
of and against this motion, my associate, Judge Beardsley, and myself agree as to 
the proper disposition of it. We find and are of opinion that section 28 of the acts 
of 1871, by necessary implication, confers upon the Court of Probate power to 
order notice, and, upon a hearing, to appoint a trustee. We further find and are 
of opinion that if power to order notice and to appoint a trustee upon a hearing is 
not expressly or by implication conferred upon the Court of Probate, by the 
twenty-eighth section of said act, the court may, by virtue of its chancery powers, 
make such order of notice and proceed to a hearing of the facts and appoint a trus- 
tee or dismiss the petition, according as the allegations in the petition are found 
to be true or false. We further find that the provisions of the act of 1871, so far as 
they relate to the appointment of a trustee to take possession of the property of a 
company for the benefit of its creditors, are not unconstitutional. 'Wedo not deem 
it necessary to consider the other claims urged in support of this motion which 
relate to the distribution of the assets of the company and the dissolution of the 
corporation. ‘The motion is, therefore, dismissed.” 


3eardsley concurred with his associate: but expressed himself rather 
He remarked that, if the twenty-ninth section of the act of 1871 is 
unconstitutional, the court may still proceed under the twenty-eighth section, which, 
by implication at least, requires that notice of the application for the appointment 
Even under the twenty-ninth section he thought the 


Judge 
more explicitly. 


of a trustee shall be given 
court might proceed, exercising its chancery powers in the matter of giving notice. 
There were several instances in the statutes where notice is not expressly provided 
for, but in such cases the courts supply the omission. 

Upon the decision being rendered, Mr. H. B. Harr.son, counsel for the insur- 
ance commissioner, read an order signed by Judge Bradley appointing December 
7 for hearing the company’s argument against the appointment of a trustee. 

Mr. Wright, counsel for the company, asked for an 
He said that the company had one hundred 


At the hearing December 7, 
extension until January 5, 1375. 
agencies in fifteen different states to hear from, and had just sent notices to them. 
There are 12,000 policies of the old New York National company out, and 6,500 
He assured the court that the motion was not for unnecessary 
A number 


of the Home office. 
delay, but for an exhaustive investigation of the accounts by experis. 
of lapsed policies had been found among those purchased of the New York com- 
pany, and other irregularities would undoubtedly result in an application to cancel 
The extension of time was only reasonable 
The company 


the contract on the ground of fraud. 
under the statute, as a full hearing could not be had without delay. 
would not ask for further delay. 

Mr. Harrison, for the commissioner, argued that the company knew that the 
commissioner had doubts of the solvency of the company and counsel ought to 
have prepared themselves to meet the application. They had had since the last 
of October to prepare their case. He urged for an immediate trial, because there 
were 18,500 persons wailing to know whether they ought to pay their premiums, 
would have no practical 


due January 1st. If the policies should lapse, they 


recovery. The only question would be concerning the value of the assets and 
liabilities. 

Mr. Wright again contended for a delay, and gave it upon his honor as the 
opinion of the company's experts, that an exhaustive examination could not be 
The company had five different valuations of 
policies to submit in the court. He questioned Deputy Commissioner Maltby's 
accuracy, stating that errors of $3,000 and $1,000 had been found in his figures. 
The company had never accepted his estimates, and desired to prepare one 


completed within three weeks. 


entirely its own. 

Upon the conclusion o1 argument Judge Bradley granted the motion for the 
adjournment of the hearing, but owing to his inability to get a Superior court 
judge to sit with him, he could not fix the time for the next hearing. 

On December 15, the matter again came up before Judge Bradley, on the appli- 
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cation of the insurance commissioner to be allowed to amend the petition that he 
had filed against the corporation. 

Mr. Harrison for the commissioner, said that the alteration which 
ous of making in the petition was to the effect that a valuation of assets and liabili- 


he was desir- 


ties had been made. 

Mr. Wright replied that such an alteration would change the whole character of 
the petition, bringing in new counts which there was no authority todo. The 
commissioner did not make a valuation, or did not so report when the application 
was filed. The grounds of the demurrer was that the valuation under the twenty- 
third section of the statute is not obligatory. 

Mr. Harrison rejoined that the valuation he desired to state in the amendment of 
the petition was based on an actual investigation, and not on any report of the 
The object of the amendment was to give the commissioner a chance 
He was forced to withdraw the present petition, 


company. 
to state his case in his own words. 
but another would be filed immediately. 

Leave was given by the court to the commissioner to amend his petition. 
for the further hearing had not been fixed when we went to press. 


A day 


INSURANCE IN MARYLAND 


COMMISSIONER WAILES has issued his annual report of the fire and life insur- 
ance business in the state of Maryland in 1873. As the information is somewhat 
ancient we will reproduce from it no more than a summary. 

The seventy-five insurance companies of other states, and countries having 
agencies in Maryland in 1873, did the following business in that state during the 
year: 

Risks written, .. $106,172,573 


Premiums received..... 094,230 
T.osses paid tone cnadu iam Raa vecwiae $42,301 
Rotio of losses paid to premiums received. . 03.72 


The seventeen home fire insurance companies did the following business (almost 
wholly within the state) : 


Risks WHEN. 6.6 050ccsees $120,027,803 
EINE COUINOE 5560 os wale ncnivmend rede wwdwes wow wer 863,020 
Losses paid........... é gece tiamatacht eaten Sera 559,696 
Ratio of losses paid to premiums received. 65.12 


Thirty-eight non-state life insurance companies had agencies in Maryland during 
1873, and the following is an exhibit of their business in the state during the year: 
$6,216,686 


49,458,784 


Policies issued in Maryland. 
Policies in force December 31, 1873 


Premiums received in Maryland 1,757,065 
Losses paid in Maryland ; 708,618 
Ratio of losses paid to premiums received...... ei aa , $0.33 
Of these companies the Mutual, of New York, did the largest business, $886,550, 
and the Metropolitan, of New York, the next largest, $803,700 
The following allusion to the attempt by the Chicago ‘‘ Protection "’ co-dupera- 


tive to obtain entrance into Maryland, is made in the commissioner's report. 


_ Application was made by the Protection Life insurance company, of Chicago, for 
license to enter Maryland, but judging from the facts presented, that the business 
of the company was conducted on the co-operative plan, by which many frauds 
and impositions have been practised to the great injury and loss of the people 
among whom they had been introduced, the commissioner determined not to license 
the Protection until a special examination was made and the exact conditions 
upon which its policy liabilities were based were more fully known. As the repre- 
sentatives of the company here were anxious that this examination should be made, 
Professor McCay, the actuary of this department, was authorized on the 4th of 
June last to proceed to Chicago and make such an investigation of the business of 
this company as would enable the commissioner to decide on the propriety of 
licensing the company to issue policies in Maryiand. i 

Professor McCay's report revealed the singular fact, that in the five thousand 
dollar policies issued by the company, there was no obligation expressed by the 
policy to pay such a sum of money, but an agreement to make an assesssment for 
this amount, not exceeding one dollar on each policyholder, after any loss should 
take place by death, and to make up any deficiency caused by non-payment of 
thiS“assessment, out of the capital and assets of the company. Besides these two 
agreements, there was a positive promise to pay the insured the sum of one thou- 
sand dollars, if his death should occur within twelve months after the issue of this 
five thousand dollar policy. Of these three agreements, Professor McCay recog- 
nized no liability in the first which was to make an assessment, and therefore 
valued only the second and third conditions, which he calculated would require a 
reserve of $76,830. 

Although the Commissioner had perfect confidence in this valuation of Professor 
McCay as to the scientific determination of the true liability of the company, he was 
satisfied from the reading of the policies, that the applicants for insurance would 
understand that they were insured under the first clause in the policy for five thou- 

and dollars, as well as for one thousand dollars in the third clause. And further, 
that the reserve for one thousand dollars, and the obligations to make up the 
deficiencies in the assessment, would not be sufficient to enable the company to 
satisfy the expectations of the policyholders. Believing this understanding was 
authorized by the wording of the policies, the subject was referred to the Hon. A. 
K. Syester, attorney-general of Maryland, in order to obtain a legal and reliable 
construction of the meaning of the policies, and the legal obligation of the company 
to its policyholders, by means of which the legal liability of the company might be 
calculated. ‘he attorney-general decided, in effect, that the five thousand dollar 
policies were absolute obligations to pay that sum of money on account of the 
clause which bound the company to make up the deficiency of the assessment, and 
hence the liability of the company must be measured by valuing all policies, con- 
taining an agreement to make up the deficiency in the payments of the insured out 
of the funds of the company, for the full amount of the face of the policy. 





Lhis construction of the attorney-general, as to the legal liability of the company 
on its policies, being authoritative and binding on the commissioner, he instructed 





the company that a valuation made by the department of its own state upon this 
basis, would be accepted, and if the company possessed assets, recognized by the 
laws of this state, sufficient to off-set such reserve, the company would be admitted. 
I'he reserve of the company upon this basis would be about $347,325, and as its 
statement shows but $269,414 of assets, it is doubtful whether it will, under this 
ruling, again apply for admission. 


BRITISH UNDERWRITING IN THE UNITED STATES. 
WE find the following statement in Mr. Walford’s Cyclopedia of the establishment 
of branch offices of the British insurance companies in the United States : 


The first agency for a Brittish insurance office in the United States was estab- 
lished by the Phoenix Fire of London in New York in 1805. Agencies were opened 
by this company in other American cities about this date. That for Philadelphia 
was closed in 1810; that for New York in 1815. The agency in Charleston, and 
one or two others in the Southern states, continued until the commencement of the 
late war, when they died out. The Phoenix has still remained indirectly interested 
in fire business in the United States by way of re-insurance contract, and probably 
contributed some £50,000 to the recent losses in Chicago. 

In 1816 the Albion founded a life branch in the United States, and transacted a 
considerable business. ‘This branch was continued until the amalgamation of the 
business of that company with the Eagle in 1857. 

In 1852 the International Life (then National Loan Fund) commenced business 
in the United States, and acquired a considerable number of policies. In 1859 the 
insurance commissioners in the state of Massachusetts made an investigation into 
the affairs of the company, and declared it to be insolvent to the extent of some 
; Its certificates were accordingly stopped in that state and New York. 
which indicated to us on 
The deposit made in the 


£,200,000. 
this was the first act under the .\merican insurance laws 
this side that the said commissioners were ‘live men. 
United States protected these policies to a large extent. In 1868 the pclicies were 
transferred to the Hercules of London; in 1869 to the Prudential; and they have since 
been re-insured with the Empire Mutual, under arrangements conducted with great 
skiil, and, we believe, satisfactorily to all parties 

the Britith Commercial commenced business in the United States, and 
1860, when its business was amalgamated with the British 


In 185 
continued it down io 
Nation, and the affairs cf the company became closed in America. 

In the same year (1853) the Liverpool and London founded a branch in the 
United States and speedily took a very influential position. For several years its 
managers were in some conflict with regard to the actual requirements of the 
United States insurance law; but these have been ami | We believe 
no life business was transacted in the United States untii 1859. By the terrible fire 
at Chicago this company incurred very considerable losses. 

In 1854 the Colonial Life commenced business in the United States, and contin- 
ued the same down to 1860. In 1861 the affairs of the agency were closed. 

In 1855 the Royal founded several agencies in the United States, which were not 
worked as a branch there, but each agency corresponded direct with the head 
office in England. ‘The company took a very commanding position at an early 
date. It does not, like most of the other British companies, make up a special 
annual statement showing the result of its American business, but files its general 
balance sheet in each state where it transacts business. 

About 1855 the Monarch (No. 1) Fire and Life, founded a branch in New York ; 
and the same was continued down to 1857, when the entire business of the com- 
pany was transferred to the Liverpool! and London. 

In 1857 the Unity Fire commenced business in the United States, and continued 
the same down to 1862, when its entire business merged into the Liverpool and Lon- 
don. The United States branch was carried on with considerable success. 

In 1857, the Eagle took over the business of the Albion, and commenced, itself, to 
carry on business in the United States. It has since ceased to issue any new poli- 
cies. 

In 1858 the Northern commenced business in the United States with a great deal 
of enterprise. It withdrew from direct business in 1862, very much, we believe, in 
consequence of the war. It still has an interest in United States business under 
re-insurance contracts, and suffers to the extent of some £20,000 by the fire at 


3 
a 





‘ably adjusted. 


Chicago ; cet 
In 1866 the Queen commenced Fire business in the United States, and continues 


the same at the present time. 
The North British and Mercantile began business in the United States in 1866, 
the Imperial in 1867, the Commercial Union in 1870, the Guardian, Lancashire and 


London Assurance Corporation in 1872, and the Scottish Commercial in 1873. 


THE KILLING OF A. H. TARDY 


ALEXIS H. TARDY, of Mouile, insurance agent, was killed in a duel with Dr. 
3enjamin D, Lay, actuary of the Granger Life and Health insurance company, on 
Wednesday, the 23d ult., atnoon. The fight took place in Mississippi, near Green 


Bay. A dispatch says that the origin of the difficulty was a letter published in 


THE SPECTATOR, written by Tardy, in which allusion was made to Lay. 
On Monday Lay met Tardy, and asked him if he was the author of the cor- 
respondence. ‘Tardy said that he was, whereupon Lay slapped his face. <A few 


words passed between them, and then Tardy sent to Lay a written message 


James Williams as 


The message was answered granting 


demanding satisfaction for the insult, and referring to Col. 
authorized to make necessary arrangements. 
any satisfaction demanded, and referring to Capt. P. M. Murphy, as authorized on 
the part of Lay to arrange matters. The result was the choice of duelling pistols ; 
the meeting to be out of the state ; the distance ten paces, and the time, Wednesday 
noon. Mr. Tardy and his friends left on Tuesday night, and repaired to Grand 
Bay, and Dr. Lay and his iriends left on Wednesday morning for the same place. 
The parties met as by agreement, and took carriages and drove until they were 
over the line and in Mississippi. As the meeting was agreed upon for noon, there 
was no choice as to position. ‘The distance was measured off, the antagonists 
placed, and the words pronounced—"t Gentlemen, are you ready? fire! one, two, 
Tardy's pistol dropped from 
Lay returned to 


three.” 
his hand, he clasped his breast convulsively and fell—a corpse. 
Mobile immediately, and was met on Government street by a gentleman, who not 


At the word one, a sharp report was heard. 
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knowing that the duel had taken place, jokingly asked him whom he was going 
Bursting into tears, the Doctor exclaimed, ‘‘ My God, don’t ask me 
Lay, about 7.30 o'clock, gave himself up to the sheriff and 
The body of Tardy came in on the New Orleans train that 
The fatal bullet had struck just over the nipple of the right 


to hoot ? 





anything about it.” 
was placed in jail. 
ved at 10.30 o'clock. 
breast and passed through the heart. 
[he following was the correspondence which led to the hostile meeting : 
MOBILE, Deceméer 21, 1874. 
Ur. B. D. Lay. 
Sir: Your attempt to strike me this morning demands such an apology or other 
satisfaction as is usual among gentle men. This will be handed to you by my friend, 
‘ol nel James M. Williams, who will receive any communication you may desire 





to mal Your obedient servant, A. TARDY. 
ivered December 21, 3.35 P. M.] 
MOBILE, Ala., December 21, 1874—5 o'clock, P. M. 
1. H. Ta eae ; ; 
Sir: Your note of this date, at 3.35 Pp. M. by Colonel J. M. Williams, is before 
a 
¥ ou state therein that ‘ Your attempt to strike me this morning demands an 


apology,’ etc. I can only say, sir, my ‘‘ attempt,” as you please to term it, was 
made upon what I conceive to be most excellent reason, namely: I had reason to 

lieve, and I do now believe, that you were the author of the anonymous commu- 

cation published in the December number of THE SPECTATOR and signed 

Gulf City,’’ wh ich article, I assure you, sir, has caused me great grief and 
chagrin, and which, I believe, fully merited the punishment I inflicted upon you. 
If this explanation should not prove satisfactory to you, I then refer you to my 
friend, ¢ Saeaiee P. U. Murphy, who will arrange with your friend any further pre li- 
which you may desire. 

I am, sir, respectfully, your obedient servant, Benj. D. Lay. 

[Delivered by Captain Murphy to Colone! Williams at 5.50 P. M.| 


MOBILE, December 22—9.15 A. M 
CAPT a: Mr. A. H. Tardy has placed in my hands a communication from 
Colonel Benj. D. Lay, dated December 21, 5 P. M., and received through you. | 
erve with regret that, instead of tendering the frank apology expected, it is 
ted toa justification of the assault which has brought on this correspond- 
Permit me to call your attention to the fact that a personal indignity cannot 
stified among gentlemen. The excellent reason for giving a blow ge 
sarily be an excellent reascn, upon the part of the gentleman assaulted, t 
ve it withoutresentment. So long, therefore, as the affront remains, we vo te 
r upon a discussion of the matters urged by Colonel Lay, in explanation of the 
ul Respectfully your obedient servant, JAMES M. WILLIAMS. 





1in P. U. Murphy. 
MOBILE, Ala., December 22, 1874. 
( LF. M. William 
Sir. The terms of meeting are as follows: Grand Bay station, to-morrow morn- 


23d inst., after the arrival of the train at that point. Weapons, duelling pis- 
the distance to be determined on after our arrival. 
Most respectfully, P. U. MURPHY. 


ree to the above 


JAMES M. WILLIAMs., 


paragraph in Mr. Tardy’s correspondence in THE SPECTATOR, which 


o much offense to Dr. Lay, was as follows—the allusion being to the new 


urance company—the Grangers Life and Health: 


Che author of this scheme is Dr. Benjamin D. Lay, who is actuary of the com- 
n} Dr. Lay has been connected as general agent with a number of life insur- 
ympanies, the National of the United States being the last, I believe. He is 
bly better known as one of the principal characters in a lively book pub- 
xy E. J. Hale & Son, of New York, last year, about the code of honor, entitled 
Down the Rive r; or, Practical Lessons ur ader the Code Duello 


MR. ELIZUR WRIGHT'S ‘‘FAMILY BANK,” 
i special meeting of the Boston board of trade, held December 17, to hear the 
rt of the committee appointed in September to consider the best method of 
uraging thrift on the part of those whose capital is their labor, and particularly 
question whether the functions of a savings bank and a life insurance company 


be usefully combined in the same institution, Mr. Elizur Wright presented 


report 


The Boston Transcript gives a synopsis, as follows: 


lhe report was presented by Mr. Elizur Wright, and set forth that it appeared 
eful inspection that all life insurance companies which have a good claim to 
confidence, as likely to be permanently solvent and satisfactory, do in reality 
bine with the insurance they do an accumulation of cash savings, performing 
two functions of insurance and savings bank at the same time on nearly 

ry policy issued. ‘The chief source of dissatisfaction with this class of institu- 
ppeared to be that these functions were not distinctly defined nor their rela- 
vell understood, especially by the insured. Attention was then called to the 

t principles of life insurance in order to show how it can be adaptea to the wants 
much larger class of customers, and especially to people of monthly and weekly 
ges. This was done by considering the policy a bet or series of bets, and show- 
g that by an increase of the commuted over the natural premium, a part of the 
ance of an insured party is thrown upon himself. The most important thing 

l Lp )licyholder to know was how much he was insuring himself under it. Calcu- 

5 of insurances and self-insurances of two policies at two rates of interest were 
ented, by which it was shown that on the endowment plan the insured party 
ne out with money in the savings bank department, but under the present 
d of assessing expenses, the savings bank accumulation couid not be used by 
mpany except to pay a claim arising on the policy itself, or in making up defi- 

y of premium on the same, and for ths at reason it was better in practice to take 

€ term policy and deposit the difference of the premiums in an independent sav- 
gs bank. But the most important remark to be made was that the policy for 
1 the most money is paid gets the least insurance from the company, and vice 
sa. Yet the addition for expenses is much the largest on that whereunder the 
mpany does the least insurance. ‘The term policy, therefore, seemed so unbusi- 


nesslil 


slike in itself, and so great an obstacle to the application of life insurance to 


\Y 








people of wages and small salaries, that they had considered whether the business 
could not be improved by making the additions to the premiums for net expenses, 
and assessing the expenses mainly according to the insurance to be done under the 
policy, and by making the surrender charge proportionate to the insurance remaining 
to be done, exacting a deposit to make such charge sufficient when the self-insurance 
happens not to be so. ‘This they had considered to be possible, and with the sanc- 
tion of Mr, Stevens, president of the New England Mutual, and Mr. Thornton, 
president of the John Hancock, had agreed to petition the legislature for the incor- 
poration of the American Family Bank, to receive and make profitable investments 
of savings, to make loans to depositors seeking to possess homesteads, and to 
insure lives under policies stipulating cash surrender values, in order that borrow- 
ers may have the benefit of a re liable and effective sinking fund for the repayment 
of their loans. It is proposed that the capital stock shall be $500,000, in shares of 
$50, restricted to a semi-annual dividend not to exceed 5 per cent,.and it is under- 
stood that the entire amount is pledged by responsible parties. 


DISSECTING A DEFUNCT WILDCAT. 
THE receiver of the swindling A®tna insurance company, of Chicago, has made 
a report of the condition in which he found that concern. The following account 


is from The Chicago Times: 


Mr. V. A. Turpin, the receiver of the .2tna insurance company, of Chicago, has 
filed his first regular report, from which it appears that he has made some peculiar 
and interesting discoveries since he entered upon his receivership. During his 
researches among the musty records of the concern he has found and taken pos- 
session of assets, consisting for the most part of notes purporting to be secured 
by trust deeds and mortgages, to the nominal value of $142,200. Unfortunately 
for the creditors, most ot these are worthless. ‘Iwo of them, executed by Maria 
Ryckman, for $12,20c and $8,000 respectively, are thought to be practically value- 
less, because it will cost more to foreclose and sell the property by which they are 
secured than they are worth. The note of Robert W. Bradshaw is thought to be 
of still less value, since there are no such lots 1n existence as those described in the 
securities, and it is doubtful whether there is or ever was such a man in existence 
as Robert W. Bradshaw. ‘The note of John Rodgers for $30,000 is thought to he 
of quite as little value, because the 83 lots m ortgaged to secure its payment are 
so burdened by previcus incumbrances that the deed which Mr. ‘Turpin holds is 
not worth a postage stamp. ‘The rest are very little better, and Mr. Turpin thinks 
he will never be able to collect more than about $13,c0o out of all the property he 
has thus far received. 

Previous to making any examination into the real condition of this company's 
affairs, Mr. Turpin says he had reason to hope for better things. In looking over 
the sworn statement of L. H. Whitney, president, and J. M. Cutler, secretary, 
made to the auditor of state on the roth of May, 1874, he finds that the company’s 
assets were $266,400. Another statement made to the same officer, April 16, and 
sworn to by N. F. Merrill, president, and J. L. Bloomington, secretary, shows 
the assets at that date to have been worth $235,785.75. Still another report, signed 
and sworn to by the same officers, and presented to the insurance department of 
the state of Missouri, May 16, 1874, shows the assets to have been $251,995 89. 
These several reports give an itemized starement of the company’s assets, and by 
comparing them ‘with the list of those which have come intg his possession, Mr. 
Turpin discovers that the following valuables are wanting: 


United States bonds............ SOuseee che Uns 6oGseaenbeee sus seaw hoes $51,000 00 

Ce NE On. oot caueenocace eh eneweGswauesae sume 10,195 89 
ed ma ee NNN ONO occa ssscnnn sees ececaedowenwosacne 4,100.00 
Ray) Dik. SE SP IIE pi cakececnvvebedenerna veeen cesdeeeve , 4,000.00 
S. F. NOROR 6 STOO MOINS . «oc ccccsescesesesces pARennennet 6,000 00 
i E. Page's mortgage.............-. oe a eae ae ns 15,000.00 

Geo. W. Reed's mortgage....... Sieve COSN SEER SNSES OSES Rhee ReaRene 2,000.00 
E. Pardridge’s three notes............... aeeeeeen ee (aeebeneeahine 4,400.00 
Ce: TN Oe INE oe 5 cvs ow sceu dees ensnves pee nanvecsesead 8,000.00 
James M. Cutler's MOF Qage....... 6. ce erccecerccecenscscseneesceses 3,300.00 
Be at EE I TI vo: < vb veg cdaeeews sdinaensavenetoay 6,000.00 
es a5 ee EOI 55's cau6ies nnhsn he scitas RRS NaN SOM EEWaEOEKS 1,700.00 
Other notes and mortgages whose indorsers’ names are ‘not known. 39,200.00 
Five hundred and forty shares Wabash Coal company................ 32,000.00 
Four hundred shares Indiana Block Coai company ..................++ 20,000 00 
Four hundred shares Ward Air-Biake company..................+. 10,000.00 


- $218,395.89 

These valuable assets have been spirited away in some mysterious manner, and 
Mr. Turpin seems inclined to believe that they have been stolen. He can think of 
but one way to get track of them, and that is by ey case to a master, with 
instruc one to examine L, H. Whitney, James M. Cutler, S. L. Bailey, N. F. 
tex” Bloomington, George W. ‘Reed, W ili: im D. Palmer, Amos S. Seeley, 

P. Ke AA, and Joseph Reed, Jr., under oath, in order that he may discover 
Ww ot has been done with them. Upon presenting a formal request to that effect on 
yesterday morning, the order was granted, and the parties named will therefore be 
required to march before the master and unfold what they know about the matter. 


SPONTANEOUS COMBUSTION IN WOOL. 
FROM the Boston Commercial Bulletin we extract the following account of a recent 
instance of spontaneous combustion in wool: 


Sooner or jater the question of the spontaneous combustion of wool will have to 
be settled definitely. In various indecisive ways insurance men have ventured 
action ; but the wool men, satisfied with their experiences, are quite contented in 
the conviction that wool will nor, of its own accord, ignite. ‘The publication in The 
Bulletin, in July and August last, of the underwriters’ special committee's report, 
and also of the views of wool dealers, has had a wide circulation, and much com- 
ment in the press. Another case is now under adjustment, and while it does not 
leave any ol the charred wool to undergo the chemist's investigation, it presents a 
train of circumstantial evidence which points emphatically to spontaneous combus- 
tion. 

On Thursday night, December 3, between 11 and 12 o'clock, as the watchman of 
the Wynona mills, at Danvers, stepped into the wool store house, a one-story frame 
building, 30x 40, to put in*his watch clock peg, he smelt smoke, and immediately ran 
to the alarm bell, 100 feet distant, on the main building, ringing it vigorously, ‘call- 
ing in help. In less than ten minutes he, with assistance, had started the steam 
pump, and had a stream of water upon the fire. During this time, however, the 
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whole building was in flames, with an adjoining two-story storehouse and one-story 
open cloth-drying shed also ignited. - 

The most searching inquiry fails to find incendiarism, while the rapidity and 
strength of the flames suggest that the contents of this building must have been at 
just the right point to almost instantly flash. There were three bales of shoddy in 
this building, but the fire did not originate where these lay. ‘There was no heat in 
the building, nor had any lights been in the quarter where the fire started. rhe 
loss has reopened in insurance circles the question of wool being spontaneously 
combustible. : 

At the moment when the fire seemed to be checked some of the gearing con- 
nected with the pump gave out; and, wanting sufficient power to force the water, 
recourse was had to buckets, with which fortunately the mill was well supplied, 
and thus the flames were stayed, having burned the three buildings above noted 
and a small dwelling. Th- mill building (30x99, four stories, of wood) was slightly 
scorched. 

The buildings were insured for $23,000 at 2% per cent; the stock for $6,000. 
The loss will probably foot $556 on the main building, and $335 on engine-house 
and other small buildings. The destroyed buildings will claim $1,800 Che stock 
loss will foot $5,c00. 


WHAT HAS BEEN DONE IN CHICAGO 

THE New York World of December 23, had the following informa’ion about the 
situation in Chicago, obtained from General Shaler during his holiday visit to 
New York. 

General Alexander Shaler returned to the city on Monday, and will remain until 
after the holidays, when he will go back to Chicago and resume his labors in the 
reorganization of the fire department of that city. General Shaler says that the 
movement in which he is engaged is progressing favorably, his recommendations 
having been without exception adopted by the Chicago fire department. The 
people of Chicago are becoming fully aware of the necessity of reforming their 
former system. Yet, being heavily burdened by taxation, they are somewhat 
cautious about increasing the city expenses. The constitution of the state forbids 
the increasing of the city debt, and all such improvements as are now in progress 
will have to be be piil for by direct taxation. Those, however, wo are acquaint: d 
with the amount that it costs the people of the city yearly for insurance, which has 
been estimated at $6,000,000, recognize the fact that by spending $300,000 or 
$400,coo on the reorganization of the fire department the amount of insurance can 
be enormously reduced, and are willing to pay higher taxes lhe fire insurance 
companies that withdrew some time ago have in most instances resumed busi- 
ne-s in Chicago, carefully limiting their risks. Many of the peopie entertain bitter 
feelings against the insurance companies for withdrawing, while others, more far- 
sighted, admitting that the withdrawal was largely insirumental in bringing about 
the movement for reform in the fire department, say that the insurance companies 
came back too soon, if anything, for the future good of the city. One of the most 
needed improvements is being carried on by the department of public works, who 
are providing for an increased water supply by putting down a series of eight-inch 
pipes in addition to the four-inch pipes already laid. The work of reorganization 
1s being pushed as fast as possible. Competent men have been appointed at the 
heads of the various bureaus provided for by General Shaler's plan, and schools 
will shortly be opened for instructing the officers and men in their respective duties, 
and also for drilling the firemen in the manual exercises. The plan of printing and 
circulating orders issued by the chief of the fire brigade has been adopted. Gen- 
eral Shaler’s future duties will be confined in giving instructions in the carrying 
out of the plan adopted. 

STATISTICS FOR THE BUSINESS OF 1874. 
WE shail issue during the present month, as usual, the annual reports of the fire 
and life business of 1874, in advance of the official documents. 

Chart No. 1 will contain an exhibit of the business of all the New York joint-stock 


fire insurance companies. 

Chart No. 2 will contain the figures of the business of ail the joint-stock fire 
insurance companies of other states authorized to do business in New York. 

Chart No. 3 will contain an exhibit of the business of ail the life insurance com- 
panies reporting to the New York department. 

The Policyholders’ Pocket Index, showing the business of the principal American 
life insurance companies. 

The Fire Register and Index to the resources, condition and standing of the 
principal American fire insurance companies, durably mounted and bound in im- 
perishable covers, in convenient pocket form. 

The figures in all these publications will be compiled from copies of the state- 
ments sworn to by the several companies, and will agree with and precede by 
several months the reports issued hy the various insurance departments. From 
no other source can these statistics be obtained at so early a date; and for accu- 
racy, completeness and neatness of appearance, these statistical publications will be 


unequalled. 


supervision in some other states. His retirement will be a matter of general regret, 
inasmuch as his experience while at the head of the department was bent towards 
the eradication of the causes for rumors of evils existing in the business of insur- 
ance 

The governor has appointed Deputy-Commissioner Rhodes as Mr. Clarke's 
successor. Mr. Rhodes is an experienced fire and marine underwriter, well versed 
in the methods of life-insurance computations, and withal an able and honest 
official, at whose hands honorable companies only will receive encouragement. It 
is to be hoped that the forthcoming reports will take up the trail of the 1874 docu- 
ments, and give the citizens of Massachusetts a clear insight into the peculiar 
methods of the business. 


ONE HUNDRED THOUSAND DOLLARS ON A CONSUMPTIVE. 
A NEW YORK correspondent of a Boston paper perpetrates the following yarn. 
It is probably a pure invention. 


Some years ago the wife of a New York official, who had long been an invalid, 
was declared by her physician to be in consumption. She so continued for a long 
while, and when they informed her husband that she could not survive the winter 
(this was the last day of November), he went at once to an insurance office and 
had her life insured for $10,000. Under ordinary circumstances the underwriters 
would have had the lady examined by a physician; but her husband held so prom- 
inent a position, and so stoutly affirmed her health to be good, that they regarded 
the examination a needless formality. The policy having been issued, the official 
carried it to another office, and, on the strength of it, had another policy issued for 
$10,000 more, the second office taking it for granted that the first would not have 
accepted the risk unless everything had been satisfactory. He repeated the opera- 
tion until he had obtained $100,coo on the life of his wife, who died in the latter 
part of February. The underwriters probably learned then that they had been 
cajoled, but not liking to make an enemy of a man possessed of so much power, 
they paid the money without demur. 


THE RETURN TO CHICAGO. 


SUBSEQUENT to the publication of the December number ot THE SPECTATOR, 
the executive committee of the National Board of Fire Underwriters met in New 
York and adopted the following resolution in reference to the resumption of busi- 
ness by the companies of the Board in Chicago : 

Resolved, ‘‘ That in view of the report of the committee appointed to visit Chicago, 
and of the improvements already made of those now in progress, and of the assur- 
ances given said committee by the authorities of Chicago, that the recommenda- 
tions of General Shaler in regard to the fire department will be carried out at the 
earliest practicable date, the companies belonging to the National Board be advised 
that the question of reopening business at Chicago is referred to the several com- 
panies, to take such action as they may individually deem wise and prudent in view 
of the information presented by the report of said committee.”’ 

The companies which suspended business October 1, have, with a few exceptions, 


resumed. 


DEPARTMENT CHARGES AGAINST INSURANCE COMPANIES. 
SUPERINTENDENT CHAPMAN, of the insurance department of New York, has 
addressed the following circular to officers of insurance companies doing business 
within his jurisdiction : 

Dear Sir: Lintend to request the next legislature to pass an act which will enable 
me to reduce or remit all department charges against insurance companies, for the 
year 1875, except such as I am compelled to coilect under what is known as the 
Reciprocal Law. 

Will you oblige me, therefore, by not forwarding money to this department for 
anything accruing after January Ist, 1875, unt’l you shall receive a notice from me 
specifying the amount. 

Be sure and have this go into the hands of the proper officers or clerks of your 
company, so as to prevent remittances for anything accruing after that date, as they 
will only be returned, till such time as the legislature shall act on the bill above 


referred to. Very respectfully yours, ORLOW W. CHAPMAN, Superintendent. 


OFFICIAL CHANGES IN THE UNIVERSAL LIFE. 
SEVERAL important changes have recently been made in the personnel of the 
official list of the Universal Life insurance company. Mr. Chas. P. Griffin, formerly 
the efficient agent of the Guardian Mutual Life, at Toledo, O., and afterwards 
superintendent of agencies of the Universal Life, has bzen promoted to be general 
manager of the agency department. He is succeeded in the superintendency by 
Mr. Samuel L. Knight, who has been the company’s manager in the southwest, with 
headquarters at Memphis. Among the valuable agents who have just joined the 
forces of the Universal Life is Mr. J. Green Jones, who was state agent for Massa- 


row ee + 


+ 
af RESIGNATION OF COMMISSIONER CLARKE OF MASSACHUSETTS chusetts for the North America Life. The Universal Life has fitted up a suite ot 
3% ’ elegant rooms at the home office in Warren street, for the use of its visiting agents 
SHORTLY after our last number went to press, the resignation of Mr. Clarke, sa 

“ and policyholders. 


insurance commissioner of Massachusetts, was announced. The following just 


j 4 N la ce’ servi ses é ¢ i ies < pez “si I > soste ‘o rel 
tribute to Mr. Clarke's services and abilities appears in the Boston Commercial | THE CONNECTICUT FIRE INSURANCE CO. 
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Those wh > have read the 1874 life report and the comments and criticisms of the 
insurance press, will be inclined to the opinion that a lobby pressure was being 


The company has leased the west room 


vf Bulletin : 

A THe Hartford Post says that a meeting of the directors of the Connec:icut Fire 
a! ‘The =] ic ry >e , >¢ > he he ) Pe i Clarke . ° ° . 

7, he business public will learn with regret that the Hon. Julius L. larke has insurance company was held at their office December 19, at which it was voted to 
ly resigned his position as insurance commissioner of this state. Mr. Clarke's osten- fr hei eae p ‘ 
é sible reasons are ill health, and the pressure of his duties as ¢ ity clerk of Newton. remove from their present quarters to more commodious ones in the new Phoenix 


Fire insurance building on Pearl street. 
on the lower floor of the building, which will be fitted up to accommodate its con- 


concentrated upon this gentleman 

Mr. Clarke, wno has been in office over seventeen years, has served the interests 
of policyholders in Massachusetts with signal ability, and has kept the department 
above the taint of politics and corruption which rumor couples with insurance 


stantly increasing business. ‘The rooms are well adapied for that purpose, there 
being a director's room in the rear of the office, and a large burglar proof safe. 
The company will probably remove during the latter part of January, and open 
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for business February 1. The building where the office now is has been occupied 
by the company for the past twenty-five years ; and of the present directors of the 
company only four were connected with it when the company first began business 
in its present office, the other nine having died in the quarter century. 


DEATH OF OLIVER A. DRAKE, 


WE regret to announce the sudden death at his residence on the rsth ult., of 


Mr. Oliver A. Drake, secretary of the Hoffman Fire insurance company of this 
city. The deceased was a son of the Rev. Simeon J. Drake, a Baptist clergyman 
of some eminence in his day. He was born at Plainfield, N. ]., and was between 
thirty-five and forty years of age when he died. He had been married but a few 
months and his loss must be a severe blow to his young widow. Mr. Drake had 
been secretary of the Hoffman since December, 1867, and prior to that date filled 
the position of assistant-secretary of the International. He was faithful and exact 
in the discharge of his duties, and kind and courteous in his business relations. 
He leaves a large circle of friends to sympathize with his afflicted family in this, 
their hour of Cistress. 


THE UNION MARINE AND FIRE OF GALVESTON. 
luis old Texas company, the oldest in the state and one of the oldest in the 
southwestern country has been admitted to do business in New York. Before 
seeking admission it subjected itself to a rigid scrutiny by the present insurance 
commissioner of Massachusetts, Mr. Rhodes. Upon the certificate of this com- 
petent examiner of its solvency the Union Marine and Fire has been readily 
received in other states. ‘~The New York general agents are Messrs. Monroe & 
Mulville, of Pine street, who are well and favorably known in the community, and 
whose facilities for doing a large, conservative business for the company, are excel- 
ent. The assets of the company are $230,000 and it has aclear surplus of over 
$20,000. 

SALES OF PHILADELPHIA INSURANCE STOCKS. 


[HE following were the last quotations of Philadelphia insurance stocks: 


Par. Sales. 
oe ee eee ser ahdatwewcesehenaewxuieeee en $25 $42.50 
PE BN eo obie ne tos enero owt nel cds cweressssnemcesnen 50 52.00 
PRE Se cc talahes ain ecwelnes ewes an hwn sh oo mews One ewewis Too 196.50 
Penneypivanen Lite ane AGMUMG. .......6.. cs scsciccssvsecvay's 100 205.50 
Insurance Company of North America.................... 10 26.50 
SNE NIRS soi ps cnieneccusst¥uceeeasenecenes ‘ 25 26.00 
PU Se 265555042 ace aeeaG ns angen peeadas xorieneyn 50 200.00 
Insurance Company of the State of Pennsylvania........ 20¢ 205.00 





INSURANCE IN THE COURTS. 


PAROLE CONTRACTS IN INSURANCE. 

SINCE our last issue, two cases have been on trial before the Supreme court of 
he United States, of interest to insurance men generally. The cases are named 
the Liverpool and London and Globe insurance company, plaintiffs in error, vs 
Samuel C. Colt, and the Franklin Fire insurance company vs. same. Both cases 
rose from the destruction of Mr. Colt's property in Farmington, Conn., Septem- 
ber 20,1870. Previously, on the 26th of August, he had made a favo/e contract with 
Nevers & Havens, agents, to insure the property in the Liverpool company for 
$10,375. The agents gave Mr. Colt credit for the premium till October 1, but on 

e 20th of September, the property was destroyed. Two days after Mr. Colt ten- 
dered the premium and demanded a written policy. The agents, after promising 
1 written preliminary contract, and making out the same, subsequently under 
nstructions from the general agent refused to deliver the paper or take the prem- 
ium proffered. Mr. Colt brought suit to recover on the favv/e contract. The case 
vas tried in the Circuit court of Hartford, and decided in favor of the plaintiff. 
lhe company took it to the Supreme court on several questions of law and upon 
the refusal of the court to charge the jury as was asked by defendant. 


Ihe case came up in the Supreme court last month, Messrs. F. Chamberlain 


and Ezra Hall appearing for the plaintiffs in error, and Messrs. R. D. Hubbard 
and H. C. Robinson for Mr. Colt. The plaintiffs in error claimed that the agents 
exceeded their commission in making a parole contract and in giving credit for the 
premium. ‘They were given power to make preliminary contracts during corres- 
pondence in a form furnished, called ‘‘ binders,’’ the premium to be paid in 
idvance, and this preliminary contract to hold good unless disapproved by the 
company. It was a rule of the company, printed in all its policies, that no insur- 
nce should be binding until the premium had been paid. It was claimed that 
Nevers and Havens were agents only so far as was covered by their written instruc- 
tions ; that their acts ouside of and in contravention of these instructions were not 
binding upon their principals, and that the court below erred in not charging 
according to the bill of exceptions. 

The defendant claimed that the agents had in fact fl power to bind their prin- 
cipals; that having authority to issue ‘‘ binders,"’ to stand until the full policy was 
made out or the contract disapproved by the company, they had authority to make 





a parole contract preliminary thereto; that the company not having disaproved 
of this contract, it was binding upon them. The agent had full and unusual 
power ; he contracted, not subject to the approval of the company, but to hold good 
till his acts were disapproved; and the company’s reserved right of disapproval is 
nugatory as against the insured if the agent contracted absolutely and this restric- 
tion was not communicated to the plaintiff. 

Tke arguments in the second case were to be heard immediately after the first 
was disposed of. It is very similar to the one described, a farvde contract having 
been made and credit given for the premium as in the other case, the same agents 
acting. The defense here rests mainly upon the nature of the character of the 
Franklin insurance company, which expressly provides that every contract or bar- 
gain made by the company ‘shall be in writing.’ It was claimed that ‘all per- 
sons dealing with a corporation (even a foreign one), are bound to take notice of 
every limitation upon its powers contained in its charter."" The defendant in error 
replies that this language of the charter is directory and not mandatory, and that 
even if mandatory it is applicable only to executed contracts and not to preliminary 
agreements. 

Since writing the above, intelligence has been received that the first-named suit 
has been decided in favor of Mr. Colt,with the additional information that the court 
was divided. The New York Tribune states that the court was equally divided; is 
so, the judgment of the Circuit court would be regarded as affirmed. 


SOUTHERN LIFE POLICIES LAPSED DURING THE WAR. 


THE Hartford Courant says: It has already been announced that the Supreme 
Court of Errors of this state in the case of Worthington against the Charter Oak Life 
insurance company had decided in favor of the defendants. The case involved the 
validity of a contract of insurance where the assured failed to pay his premium be- 
cause during the civil war he was within the hostile lines of the South. The princi- 
pal ground on which the decision rests is, it is understood, in that clause of the 
policy where the assured agrees to perform his part of the contract by specified 
payments. Where the same issue has been tried twelve different cases have been 
decided by eight different courts in favor of the assured; and in but three cases 
have there been decisions like that of the Connecticut court. A writer in an insur- 
ance journal (The Chronicle)—who is a lawyer in a southern city—has gone over 
all the cases where it has been held that the contract was not abrogated by the war, 
and finds that subordinate points have been decided as follows :-— 


1. The war did not revoke the authority of the former agent. 
2. The insurer was bound to keep an agent in the state where its policyholders 
resided. 
3. Tender of premiums to the local agent protected the assured from a default. 
4. Payment of premiums to’the agent in confederate money was sufficient. 
5. Tender was unnecessary; the effect of the war was to excuse wholly the non- 
payment of premiums. 


INSURED FOR AN Hour. 

In the suits of the Averill Chemical Paint company against the American Cen- 
tral insurance company, of St. Louis, and against the Fire Association of Philadel- 
phia, the plaintiffs recovered judgment against each for $1,281.87. The first suit 
was the one tried, the other by stipulation being made to depend on it. It 
appeared that about 4 o'clock in the afternoon of December 6, 1872, Mr. Rankin, 
an agent of the plaintiffs, went to Mr. Polly, the Brooklyn agent of the general 
agents of the company, and arranged for an insurance for $2,500 at 1% per cent, 
to take effect at once. The premises caught fire about 5 o'clock, and the loss was 
about $20,000. The premises were insured in thirteen different companies, and the 
agents of the companies appointed a committee, of whom Mr. Polly was one, to 
adjust the losses. The share of the St. Louis company was fixed at $1,132.59. 
The defense was that the company had expressly forbidden its agents to take any 
risks of the class known as specially hazardous and had directly rejected this risk, 
and that there was collusion between the plaintiffs and their agent in getting it 
accepted. The jury overruled those defenses. 





MERE MENTION. 


—-The insurance laws of Massachusetts have been codified. 

—The Pheenix Fire, of Hartford, will not return to Chicago. 

—The Maryland Life is about branching out into the agency business. 

—The Oriental wildcat of Jersey City has a receiver in the person of Mr. J. J. 
Denniston. 

—The Montauk Fire insurance company, of Brooklyn, has increased its capital 
to $200,000. 

—New state insurance departments promised in Virginia, Louisiana, Texas and 
West Virginia. 

—Mr. Edward Landers, well-known in San Francisco insurance circles, died 
suddenly last month. 

—Mr. Jackson S. Shultz recommends the Holly Water Works system for New 
York. If that extremely uncertain means of water supply should ever be adopted 
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in the metropolis: another ‘‘ withdrawal"’ of the insurance companies would be 
inevitable. 

—Mr. Frank Remington, of Cincinnati, has been appointed general agent of the 
“Etna Life, for southern Ohio. 

—Mr. Nelson F. Evans has been appointed agent in Philadelphia of the Uni- 
versal Life insurance company. 

—The Guardian Mutual Life insurance company, of New York, has removed 
to Nos 17 and 19 Warren street. 

—The Franklin Fire, of Wheeling, W. Va, has been readmitted to Ohio, after 
an examination by Mr. Church. 

—Mr. Joseph Crackbon of Sacramento, formerly secretary of the Pacific Mutual 
Life insurance company, is dead. 

—The Montauk Fire insurance company, of New York, has declared its usual 
semi-annual dividend of ro per cent. 

—The Milwaukee Mechanics insurance company has been refused admission 
to New York because it is a mutual. 

—The New York Plate Glass insurance company js dead, and Mr. Philo T. 
Ruggles has been appointed receiver. 

—The risks of the Alameda insurance company, of San Francisco, have been 
reinsured in the Home Mutual of that city. 

—The Safeguard Fire of Philadelphia, is dead, of the Hilt exposure. Gen. 
James W. Latta, has been appointed receiver. 

—General J. K. Sigfried has been appointed general agent of the Northwestern 
Mutual Life insurance company at Pottsville, Pa. 

—Messrs. J. E. Dame & Co., of No. 65 Wall street, have been appointed New 
York agents of the Allemannia Fire, of Pittsburgh. 

—Mr. J. Schlaudecker, formerly of the German Fire of Erie, Pa., has removed te 
Chicago, Ill.; office at No. 153 Washington street. 

—The Safeguard, one of the best local fire insurance companies of New York, 
has declared a semi-annual! dividend of five per cent. 

—A report is current that the Life Association of America, is about to drop the 
last word in its title, and substitute that of ‘‘ Missouri.”’ 

—The Boston agency of the Howard insurance company, of New York, has 
been placed with the North American insurance company. 

—Vice-president Willmarith of the Home Fire, of New York, has been presented 
with a handsome gold cane by the employes of the company. 

—The Merchants insurance company, of Boston, has secured an award of 
$184,728 as the value of its land taken for post-office purposes. 

—The Relief Fire insurance company, of New York, has been appointed agent 
of the Buffalo German in place of the 4®tna insurance company. 

—In consequence of a reported deficiency in the water-supply, insurance compa- 
nies have thought proper to raise their rates at North Adams, Mass. 

—The Enterprise insurance company, of Cincinnati, has been admitted to do 
business in Boston, and has appointed Messrs. Sears & Bowers, agents. 

—Our Philadelphia correspondence contains an account of the conviction of 
Halfman, the raised certificate swindler, of Central Fire, of Philadelphia. 

—A circular slandering the American Fire insurance company, of Chicago, has 
been widely distributed by envious rivals. ‘‘ And they shall gnaw a file.”’ 

—Mr. JohnC. Nial has been appointed manager at St. Louis for the Globe 

PI > 
Mutual Life insurance company in place of Mr. W. A. Brawner, resigned. 

—The New York agency of the Phoenix insurance company, of Hartford, has 
been transferred from Ezra White & Sons to the Home insurance company. 

—Mr. H. E. Taylor has heen appointed secretary of the Mutual Life and Acci- 
dent insurance company of Williamsport, Pa., in place of Mr I. W. Hoyer. 

—The Continental Life insurance company, of Hartford, has voted to accept 
the action of the legislature reducing the comp iny’s capital stock to $129,000. 

--William C. Mann, of Malden, Mass., an insurance agent, has committed sui- 
cide on account of financial embarrassments. He leaves a wife and one child. 

—Insurance mottoes: For a fire company, ‘‘ Honesty is the best policy ;’’ for a 
life company, ‘‘ Never say die;'’ for a marine company, ‘‘ Don’t give up the 
ship.”’ 

—Mr. Stacy A. Paxton has been appoin‘ed secretary of the New Jersey Fire, Ma- 
rine and Inland insurance company, of Camden, whose head office is at Phila- 
delphia. 

—The London Commercial World hints at a case of embezzlement by an officer 
of one of the oldest life companies. He has misappropriated £15,000, and fled to 
America. 

—The Pacific Mutual Life insurance company, of Sacramento, California, have 
bought out the interest of Messrs. Schreiber & Howell, the general agents of the 
company. 


—The Globe Fire of Chicago has opened an office in Boston. The Commercial 
Bulletin says: ‘‘ The Globe, with $690,000 in assets presents many strong features. 
The business here is under the charge of Captain Herriman, an old shipmaster 





and ship inspector, and Captain Whitney, also an old ‘‘ sea-dog,” and formerly 
president of the National. Their offices are with the agents, W. B. Bartlett & Co., 
No. 1 Exchange place. 

—According to the observations of the Massachusetts Board of Health, the 
average age of farmers, in that state, at death is 65.13, and active mechanics, not 
in shops, of 52.62. 

—Mr. H. W. Shelton, with the German American insurance company, succeed 
Messrs. Drowne & Hall in the New York agency of the Home insurance company, 
of Columbus, Ohio. 

—Henry D. Miller, of Providence, a sub-agent, has been arrested on the charge 
of embezzling from the Rhode Island agents of the Charter Oak life insurance com- 
pany, Gay & Keyes. 

—The Firemens insurance company of Dayton, Ohio, has appointed Mr. Henry 
W. Shelton, of No. 179 Broadway, to represent its interests in New York in place 
of Mr. Henry Beekman. 

—The death is announced of Mr. Darcy Paul, one of the most highly esteemed 
citizens of Petersburg, Va., and, for many years past, president of the Petersburgh 
Savings and Insurance company. 

—Deputy commissioner Rhodes succeeds Mr. Clarke as insurance commis- 
sioner of Massachusetts, and Chief Clerk Clarkson succeeds Mr. Russell as super- 
intendent of insurance in Kansas. 

—Mr. Thomas Grant, formerly with the Pacific insurance company, and recen tly 
with the Firemans Fund has been appointed general agent of the North British 
and Mercantile for the Pacific coast. 


the ‘‘ John Marr”’ story from 


—The New York Evening Mail ‘“ looted 
THE SPECTATOR and printed it as original. Now The Baltimore Underwriter 
reprints it and credits it to The Mail. 

—Messrs. Larrabee Bros. & Langdeau, of St. Louis, have been appointed ag _ nts 
of the Sunbury, of Pennsyivania; the Germania, of New Orleans; the Mercantile, 
of Chicago, and the Union, of Chicago. 

—The Mutual Life insurance company, of New York, has announced that after 
January Ist, 1875, all applications for insurance must be made upon the new blank 
adopted by the Chamber of Life Insurance. 

—A correspondent, writing from Reading, Pa., says: ‘‘ Your article, ‘ The 
Right of a Married Women to Assign a Life Policy,’ has more than repaid me for 
a year's subscription to THE SPECTATOR.” 

—The Penn Monthly comes to us freighted with articles of a high order of merit 
on the most interesting social and scientific topics of the day. The publication 
office is No. 506 Walnut street, Philadelphia. 

—The ina Fire, of Hartford, has written a $2,000 policy on a dwelling house 
in a Massachusetts city annually since 1825. This is probably one of the oldest 
consecutive risks in American underwriters’ annals. 

—Wanted.—Copies of THE SPECTATOR for January, February, June, July, 
September, November, and December, 1868; and February, March, and April, 
1870. Address THE SPECTATOR COMPANY, New York. 

—The Black River insurance company, under the careful management of Mr. 
A. H. Wray is gaining in favor with the insurance community. Its assets, Nov. 1, 
1874, amounted to $346,641.41, and liabilities, $345,582.41. 

—Mr. George C. Clark, president of the Chicago Board of Underwriters, has 
been made the general agent of the London Assurance association for Illinois, 
Wisconsin, Minnesota, lowa and the west half of Michigan. 

—The well-known capitalist, Dudley S. Gregory of Jersey City, who died Decem- 
ber 8, was a trustee of the Equitable Life assurance society and a director in the 
State and Jersey City Fire insurance companies of New Jersey. 

—Mr. Wm. Henry Holland, well known in St. Louis business circles, has been 
appointed superintendent of agencies and adjuster for the Amazon insurance com- 
pany for the states of Missouri, Illinois, lowa, Kansas and Nebraska. 

—The return from foreign parts of Harrison Prindle, ex-insurance agent, was 
announced in the daily papers several weeks ago. A correspondent now writes 
us that Prindle is living a retired life in Manchester, Vermont 

—The Canadian fire insurance companies were represented in a council held at 
Montreal on the 15th ult, and a new tariff of rates for the Dominion was adopted. 
They are in respect to many first-class risks lower than those of the old tariff. 

—Mr. Augustus Frothingham,,,an esteemed fire insurance agent of Scranton, 
Pa., died on the 18:h ult., of pneumonia. He is succeeded in business by his son, 
Mr. Arthur Frothingham, who retains the agency of all his father's companies. 

—A meeting of the executive committee of the International Board of Lake 
Underwriters was held at Buffalo, December 17. The object of the meeting was 
to make provision for the inspection and classification of vessels for the year 1875. 


—The Factors and Traders insurance company, of New Orleans, has withdrawn 
its agency from Mr. R.W. Bleeker, and ceased to do business in New Yorkstate. The 
depreciation of its securities is supposed to have something to do with this course. 

—The vacancy in the London and Lancashire office, created by the dismissal of 
the manager, Mr. Gale, has been filled by the appointment of Mr. Cnarles Geo. 
Fothergill, sub-manager of the Royal company. ‘‘ Mr. Fothergill brings to his new 
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post a thorough knowledge of his business, and the selection may be looked upon 
1s peculiarly happy in the interests of the London and Lancashire,”’ says the 
Post Magazine. 

The Phoenix Fire insurance company, of Hartford, is about to put up in 
Cincinnati a fine building, for the accommodation of its rapidly increasing 
western and southwestern business, which is under the management of Mr. H. M. 
Mag ll. 

Che Hamilton Fire insurance company, of New York, with its usual regularity 
has declared a semi-annual dividend of 5 per cent; also an extra dividend of the 
same amount, an event which must be very gratifying to the stockholders of the 
company. 

—Mr. A. C. Valliant has been elected secretary of the Pacific Mutual Life insur- 
ance company, in place of Mr. Joseph Crackbon, deceased. Mr. Valliant has 
been in the service of the company since its organization and is admirably fitted 
for his new position. 

The claims against the life insurance companies Dy the heirs of Adolph Ram- 
mey, of Louisville, who was suspected of having committed suicide, have been 
compromised at various rates, from 6734 cents to 50 cents on the dollar. Over 
$100,000 were involved. 

Che secretary of the Chamber of Life Insurance reports that the amount paid 

by twenty-nine companies during the month of November, 1874, upon policy 
claims, was as follows: Losses by death, $1,388,821.37; matured endowments, 
55-55—total, $1,571, 461.92. 
-The directors of the New Jersey Fire, Marine and Inland insurance company, 
The company 
has been under the management of Mr. J. A. Cloud, ‘‘ M. D.,” and is supposed 
to have died of too much physic. 

\ new form of insurance—against loss by strikes of employees—has been 
started in England. A company was recently organized with a capital of 


$1,000,000. A large number of shares have been taken. The movement is at 


present confined to the owners of collieries. 


The statement of the Clay insurance company, which was re-admitted to do 


business in New York without undergoing an examination, shows premiums in the 


nds of agents amounting to $77,838.93. Would it not be to the interest of the 


company if these slow agents paid up? 


Mr. Guy W. McGriff, of Hamilton, Ohio, having withdrawn from the “ Far- 
mers, Merchants and Manufacturers Fire insurance company of the Miami Valley, 


of Hamilton, Ohio,"’ (whew !) announces by postal card, that he declines the 


responsibility of commending the same,”’ any more. 
lhe European agency of the Continental Life insurance company, of New 
York, under the efficient management of Mr. W. C. Prescott, has been removed 


to No. 11 Poultry, for the European branch and British department; and for the 


London district agency to No. 23 Queen Victoria street. 


\ complimentary dinner was given by a number of prominent fire underwriters 
I . 


on the 21st December to Marcus IF’. Hodges, president of the Hoffman Fire insurance 


by the fraternity. 


} 


been introduced into the Ontario legislature. 
$1,000,000; head office at Hamilton. 


mpany, of New York, which tends to show the appreciation in which he is held 
Mr. E. Alliger presided on the occasion. 

\ bill to incorporate the Industrial and Commercial Life insurance company has 
The capital stock is placed at 
Messrs. John Stuart, D. B. Chisholm, M. 


P., and T. C. Livingston, are named as provisional directors. 


& Hall, No. 52 Wall street. 


burned out on the goth ult. 





The local board of Jefferson, Texas, has voted to insert the three-quarter 
lause in all policies issued by its members, except those covering cotton, wool and 
Agency compznies not represented in Jefferson, but writing on property 

re, will do well to follow this example, for their own interest. 

-The New York agency of the Atlantic Fire and Marine insurance company, of 
’rovidence, has been transferred from Messrs. Roome & White to Messrs. Drowne 
The Atlantic has been uninterruptedly in business 
ce 1852, and is a conservative and carefully managed company. 

Messrs. J. E. Follansbee & Abner Royce have been appointed general agents 
the Northwestern Mutual Life insurance company, at Cleveland, Ohio. These 
*ntlemen have had considerable experience in the business, and are reported to 

well qualified to fill the position to which they have been appointed. 

Messrs. F. J. Hallows, general manager, and H. E. Crum Ewing, vice-chair- 
in of the Scottish Commercial insurance company, of Glasgow, are making a busi- 
ss tour of the United States, accompanied by Mr. W. T. Reed, of the American 

nch office. They are planting additional agencies in the west and south. 

The home office of the Connecticut Fire insurance company in Hareford, was 
The fire was first discovered in the morning at two 
ock and was supposed to be put out. At six o'clock the fire broke out again, 
iously damaging and nearly destroying the company’s books and papers. 

-There is a Germania Fire insurance company of Elizabeth, N. J., and a Ger- 
The first, which is of small 


nia Fire insurance company, of Newark, N. j. 
unt, is doing an underground business wherever it can find purchasers of 
heap’’ imsurance ; and indistant localities, it is said, it trades on the reputation 

respectability of the second. When there is a loss and the policyholder is 
ible to obtain a settlement, the responsible Germania comes in for a share of 





his and his friend’s abuse. Unfortunately, there appears to be no practicable legal 
means of preventing an injury like this. As long as people are gullible they will 
be taken in by imitations. The only course left for the Newark company is to 
select another name and get it patented. : 

Mr. Henry N. Bakerhas become the Boston agent of the Firemans insurance 
company, of Dayton, O. Few gentlemen are better qualified to work up a suc- 
cessful business in a new field than Mr. Baker, and the Firemans can depend upon 
being efficiently served. Mr. Baker's headquarters will be No. 7 Exchange place. 

—W. 5S. Brakenbridge, special agent of the German-American insurance com- 
pany, of New York, and for many years general agent of the Yonkers and New 
York insurance company, died recently very suddenly. Mr. Brakenbridge had 
been seventeen years in the insurance business, and was widely known and 
respected. 

—The new Chamber of Commerce of St. Louis has negotiated a loan of $480,000 
with the Connecticut Mutual Life insurance company, the latter receiving twenty- 
year bonds, bearing 8 per cent interest. This insures the speedy completion of the 
new Chamber of Commerce now in process of erection on Third street, between 
Pine and Chestnut. 


—The chairman of the London and Lancashire Fire insurance company has 
issued a circular, in which he says: ‘‘ I regret to have to inform you that the board 
of directors of this company have dismissed Mr. J. E. Gale, from his office of man- 
ager, in consequence of financial irregularities, just discovered."’ The amount 
embezzled was £1,700. 

—Among the articles in the January number of that sterling periodical, The 
International Review, are ‘‘ Vienna and the Centennial,’ by Prof. Hart, of New 
York, ‘‘ Baron Liebig,’’ by Prof. Vogel, ‘‘ The University System of Italy,’’ by 
Prof. de Gubernatis, of Florence, and ‘‘ Ideas in Nature Overlooked by Dr. Tyn- 
dall,’’ by President McCosh, of Princeton. 


—A Philadelphia paper states that Commissioner Forster refused permission to 
the Farmers and Drovers insurance company, of Louisville, to do business in that 
state on account of the bad character of the agent it had appointed in that city. 
We very much doubt that this is the reason, as the Farmers and Drovers has been 
refused admission to New York and other states. 


—Strong Arguments.—Webster’s Unabridged Dictionary contains a hundred 
and fourteen thousand words, and three thousand pictures. Jones says when he 
came home late the other night, in the space of fifteen minutes his wife applied all 
the words to him, besides some extra ones and the fire shovel, suggesting to his 
mind the picture of the ducking-stool on the 418th page of the dictionary. 


—Mr. Walter I. Moring, who has been residing in the west for the past few years, 
has returned to his old home—Baltimore, and has been appointed special agent of 
the Mutual Benefit Life insurance company. Mr. Moring is spoken of as having a 
thorough knowledge of the business which, coupled with energy and tact, will 
secure considerable business to the company he represents, as well as to himself. 

—The losses at Wilton, New Hampshire, have been adjusted at $108,000, the 
insurance companies paying about $60,000. The Hartford Fire loses $20,000; 
the Home, New York, $10,000 ; New Hampshire, $5,500; Royal, England, $5,000; 
Etna, Hartford, $1,500. The mutuals of New Hampshire and northern Massa- 
chusetts lose $14,000; while $4,500 in insurance is chargeable to companies that 
have failed. 

—A controversy between a ‘‘non-boarder "’ and the ‘‘ boarders " of Muskegon, 
Mich., in the local papers, was rather damaging to the former. He denounced 
the board companies and claimed that those represented by him were quite as 
good, if not better. In reply the ‘‘boarders"’ quote an extract from a letter 
written by him in which he said ‘‘I intend to join the board just as soon as I can 
secure a line of strong companies."’ This shot silenced his guns. 

—It is reported to us from Sparta, Wisconsin, that the ‘‘ Tobacco Fire and 
Marine insurance company of Richmond, Va.,"° has been placing some special 
risks in that state through a Chicago broker. According to The Richmond Advo- 
cate, this concern has not yet commenced business. Of course it has not been 
authorized to do business in Wisconsin. The inference is that it is a wildcat of 
the worst kind. The Wisconsin papers should warn their people of the fact. 

—The Chicago Evening Post thinks that the recording of insurance policies 
should be made obligatory by act of the legislature, and the fecords should be kept 
by the fire marshal. By the simple inspection of such a record it would be possi- 
ble to measure the strength of the inducement to arson in any given case. This 
law should be coupled with another, giving the fire officers the same control over 
excessive insurance which they have of the storage of inflammable and explosive 
goods. 

—A local paper, The Cronstadt (Russia) Boten, says of the great fire in that city: 
‘« Nine squares or blocks of houses, including the Gostinni Dwor, or Bazaar, have 
been completely destroyed. The mass of houses thus laid in ashes was inhabited 
by 15,000 people. The buildings consisted of tor wooden and 18 stone 
houses, 1 church, 2 chapels, 50 shops in the Gostinni Dwor, and 78 shops attached 
to the marine barracks. It will, perhaps, not appear so extraordinary that a con- 
siderable part of Cronstadt has been destroyed by fire, when it is remembered that 
it has not yet been supplied with any civilized system of water-works. People who 
require water in Cronstadt have to fetch it from the river which washes its shores, 
and as such an operation can hardly keep pace with the demand in case of acon- 
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flagration, it is only astonishing that the result has not been more disastrous. The 
Minister of the Interior*has sent 3,000 roubles as a first instalment of government 
help ; committees are being formed for private subscriptions, and the rich of St. 
Petersburg will no doubt give liberal contributions.” 


—The Canadian managers of the Positive Government Security Life assurance 
company, of London, claim that the Canada branch of the institution cannot be 
otherwise than safe. It has $100,000 deposited with the Dominion government, 
and eighty per cent of all gross premiums is invested in Canadian government 
securities and exclusively hypothecated for Canadian policyholders. So far the 
company has not had a loss in Canada, though it has been doing considerable 


business. 
—On the certificates of stock issued by the Sunbury Fire insurance company, of 
Pennsylvania, appears the following saving clause: ‘‘ This certificate is a lien 


upon all real estate of the company to the amount of stock paid in, and the pay- 
ment of the interest thereon secured by the rents and profits of said estate, build- 
ings, etc."’ This proviso in favor of the stockholders, if it is worth anything in law, 
will give a pretty good idea of the value of one of the company’s policies, to a 
policyholder. 

—Representative Tremaine has introduced a bill in the House of Representa- 
tives, at Washington, repealing so much of the Geneva award bill as provides for 
no payments to the insurance companies unless they can show that during the 
war their total business was carried on at a loss, and inserts an additional section 
allowing all insurance companies to share in the award when they can show that 
they met with losses in consequence of the destruction of merchant vessels, upon 
which they held risks, by Confederate cruisers. 


—Mr. Jacob Peetrey, the efficient supervising agent of the National Board, has 
resigned and goes into the service of the ‘‘Old”’ Franklin, of Philadelphia, as 
special for its southern field. The executive committee of the Board in accepting 
the resignation of Mr. Peetrey resolved that ‘‘this committee desires to place on 
record its sense of his faithf'1 services on behalf of the National board, whose 
interests have been greatly furthered by his energetic and intelligent performance 
of the varied and responsible duties imposed upon him.”’ 


—A singular fire occurred recently in the waste mill of Bradford Lewis, at Wal- 
pole, Mass. While running some clean cotton cops through a picker, a fire 
started, and from it and the water used in quenching, a damage of some four or 
five thousand dollars was done. The building was of wood, with a brick engine 
and boiler house and storehouse, and vats for cleaning the oily waste outside. The 
cause of the fire. is being carefully investigated by underwriters to determine 
whether the liming and cleansing of oily waste does in reality kill the grease in the 
cotton. 

—Our readers will bear us witness that we avoid personalities in dealing with 
writers upon insurance topics in other papers. But we give fair notice, that if the 
person whoclaims to edit an insurance column in The New York Express does not stop 
inventing ungrammatical paragraphs and attributing them to THE SPECTATOR, 
for the purpose of replying to them, we shall print his private record iz full. We 
do not care how much he lies about us and every other created thing, for we sup- 
pose that he cannot help it, but making us father his compositions is something 
that we will not stand. 


—Leading lawvers in New Haven are advising their clients who hold policies in 
the American National Life and Trust company to pay their premiums as they be- 
come due, during the pendency of the proceedings against the company by the in- 
surance department. By this means they will secure their interest in the reserve 
held by the company in case it is declared insolvent, and if it is restored to good 
credit their policies will be saved. It is well known that the insurance commis- 
sioner has, in all cases, when applied to, advised the policyholders not to allow 
their policies to lapse. 


—Richard Franklin, as receiver of the Yonkers and New York Fire insurance 
company, the Jefferson, Broadway, Home, St. Nicholas, Hanover, Hamilton, 
Star, Empire, Mechanics and Traders, and the Gebhard Fire insurance compan- 
ies, has begun in the United.States Circuit court, in New York, suits, some against 
Marshall B. Blake and some against John McHarg, as collectors of internal 
revenue, to recover in the aggregate $15,000, as a tax of 2% per cent alleged to 
have been illegally exacted on the dividends and earnings of the companies for 
the last five months of 1870. 


—Messrs. Grubb, Paxton & Taylor, insurance agents, brokers and adjusters of 
Indianapolis, Ind., have removed to No. 29 Circle street. These gentlemen have 
been eminently successful in the insurance business, and companies wishing to 
locate agencies in Indiana, or having adjustments to be made in that and the neigh- 
boring states, would do well to correspond with this house. As an illustration of 
the care with which Messrs. Grubb, Paxton & Taylor serve their companies, it 
may be stated that their losses from Dec. 1, 1873 to Dec. 1, 1874 were less than 
.02 per cent of their premium receipts. 


The Missouri legisl:iture at its last session passed an act providing that ‘‘no 
misrepresentation made in obtaining or securing a policy of insurance, on the life 
or lives of any person or persons, shall be deemed material, or render the policy 
void, unless the matter misrepresented shall have actually contributed to the con- 
tingency or event on which the policy is to become due and payable; and whether 





it socontributes in any case, shall be a question for the jury. In suits brought upon 
life policies, heretofore or hereafter issued, no defence based on misrepresentations 
in obtaining or securing the same, shall be valid, unless the defendant shall at or 
before the trial, deposit in court, for the benefit of the plaintiff, the premiums pre- 
viously received on such policies, with six per cent interest per annum from the 
date of receipt.’ Does not this call for the intervention of the Chamber of Life 


Insurance ? 


—The Union insurance company, of Chicago, has at last got one decent man 
among its officers. Mr. J. E, Chadwick, formerly secretary of the Garden City 
insurance company, and an efficient underwriter, has been appointed secretary in 
place of the notorious Woodward. It has been matter of surprise that this con- 
fidence man and operator in bogus securities and water lots—Woodward—should 
have been able to induce persons of respectability to connect themselves with the 
organization of the Union. There has hardly been a wildcat company started in 
Chicago and Wheeling that this man has not had a hand in. 


—The Canadian Monetary Times tells of an insurance company which tele- 
graphed its agent in reference to a claim for loss which it did not propose to enter- 
tain, believing it to be illegal. Its instructions to him were to ‘‘ promptly decline”’ 
to enter upon any arbitration or other proceeding regarding the claim. When 
the message reached its destination, the word ‘‘decline’’ had been changed into 
‘«decide,"’ so that it instructed the agent to ‘‘ promptly decide,’’ to enter upon any 
arbitration, etc. This was done, and the loss adjusted accordingly; and not until 
the insurance company was requested to pay its share of the loss, as agreed upon, 
was the mistake discovered. 


—The London Review speaking of Marineinsurance companies says: ‘‘Between 
the years 1858 and 1864, no less than nine were established, and until 1871, all but 
one were more or less successful, since which date the average depreciation has 
exceeded 50 per cent, whilst in every instance a depreciation has been experienced, 
and in none less than 20 per cent, one, however, reaches the proportion of 7o per 
cent. With such facts before us, it is almost superfluous to notice the rest. 
Younger than their compeers, they have not had the advantage of the start that 
was accorded to their older rivals, and those that survive show by that fact great 
strength and a remarkable tenacity of life.” 


—Lewis E. French, the secretary of the fraudulent Palisade insurance company, 
was arraigned last month in the Hudson County, N. J. court of Quarter Sessions, 
and the indictment was read to him. The bill contains sixty-two pages of legal 
cap, and charges him with conspiring with evil-disposed persons, and by false pre- 
tences to obtain a certificate from He ry C. Kelsey, the secretary of state, to show 
that the Palisade insurance company had complied with the laws of the state and 
was a Jona fide association, when no such company was in existence. He is also 
charged with issuing a fraudulent certificate setting forth certain capital and assets 
when there was neither the one nor the other belonging to the institution. French 
pleaded not guilty, and asked for time to consult with counsel, He was remanded 
for trial. 

—A manual of information concerning the postal rates, post offices in the United 
States, and other matters connected with our postal system, is at last supplied in a 
cheap and convenient form by Messrs. Hurd & Houghton, of New York. It is en- 
titled the ‘‘ United States Official Postal Guide, containing an alphabetical list of 
post offices in the United States with salaries, money order office, regulations 
of the post office department, instructions to the public, foreign and domestic 
postage tables, schedules of the arrivals and departures of foreign mail steamers, 
with other information.’’ The Guide is published by authority of the department 
and supersedes the post office directory, heretofore published. Subscriptions will 
be received by all postmasters. Price 50 cents per number, or $1.50 per annum; 
the issue being quarterly. 


—The receiver of the defunct Atlantic and Pacific, of Chicago, has filed a report, 
including therein a schedule of the lands of the company, and the values thereof, as 
estimated by Storrs & Ware. The property consists of lots in Maywood, Proviso, 
Riverside, Englewood, Hyde Park, South Chicago, Cornell, Jefferson, Evanston, 
and Washington Heights, besides about a dozen small houses and lots in Chicago. 
The whole is valued at $182,327. The receiver states that, as far as he can learn, 
the different values affixed to the several pieces of land are fair estimates, on the 
basis of a sale at one-quarter cash, and the balance in one, two, or three years, 
and he asked leave to sell these lands at public or private sale, as may be best for 
the estate, at the amounts fixed by the appraisers. The report was approved, and 
an order entered in accordance with the prayer of the petition. 


—Among the recent visitors to New York was Mr. C. J. Knight, actuary of the 
Government Annuities and Life Association office at Wellington, New Zealand. 
He was ez route to England in the interest of the department and will have 
accomplished the tour of the world when he reaches his home again. Mr. Knight 
is an accomplished actuary and an intelligent gentleman, and thanks to his 
thorough acquaintance with his eountry, we were enabled to obtain much interest- 
ing information of the condition of fire and life underwriting in the Antipodes. 
The institution represented by Mr. Knight is sui generis. No other government in 
the world, besides that of New Zealand, we believe, carries on a /ife insurance 
business for the benefit of its citizens. It will be worth while to watch this experi- 
ment, the more so, as it contravenes all our American ideas of sound life under- 
writing. 
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PUBLISHERS’ NOTICES. 


Tue SpecTraTor is published on the first day of every 
Advertisements should be sent in by the 2oth pre- 





month. 
ceding. 

[HE SpEcTATOR is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in’ THe Specratror should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

[he subscription price of THE SpEcTATOR is $3 per annum. 
Single copies, 30 cents. 

REMIT WITH YOUR ORDERS. 

AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 

WARNING TO SUBSCRIBERS, 

We again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
ible to our order. If subscribers wil] not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 


STATISTICS FOR THE BUSINESS OF 1874. 
WE shall issue during the present month, as usual, the annua! 
reports of the fire and life business of 1874, in advance of the 

fficial documents. 

Chart No. 1 will contain an exhibit of the business of all the 
New York joint-stock fire insurance companies. 

Chart No. 2 will contain the figures of the business of the 
joint-stock fire insurance companies of other states author- 
ized to do business in New York. 

Chart No. 3 will contain an exhibit of the business ofall the 
ife insurance companies reporting to the New York depart- 


ment, 
Che Policyholders’ Pocket Index, showing the business of 
the principal American life insurance companies. 
he Fire Register and Index to the resources, condition 
and standing of the principal American fire insurance compa- 
nies, durably mounted and bound in imperishable covers, in 
convenient pocket form. 
rhe figures in all these publications will be compiled from 
pies of the statements sworn to by the several companies, 
nd will agree with and precede by several months, the re- 
rts issued by the various insurance departments. From no 
other source can these statistics be obtained at so early a 
date; and for accuracy, completeness and neatness of appear- 
ance, these statistical publications will be unequalled. 





THE INSURANCE ALMANAC FOR 1875. 
WE shall issue, as usual, on or about April 1, THE INSURANCE 
ALMANAC for 1875 

Among other valuable information which this annual wil 
contain will be the only complete and correct List of Insur- 
ance Companies—Fire, Life, Accident, and Marine—doing 
business in the United States; with the age, location, names 
f principal officers, capital and assets of each, January 1, 

A Tabular Digest of the laws of all the different states 
respecting the business of Fire and Life insurance companies, 
with a full explanation of the fees, taxes, deposits, and other 

juirements of each state. 

A List of Insurance Companies of the United States that 
have re-insured or become bankrupt. 

Ihe organization of the National Board of Fire Under- 
writers, 

The Organization of the Chamber of Life Insurance, and 

ames of companies belonging thereto. 

\ very full and complete Daily Calendar, together with a 
great variety of other information, exclusively compiled for 
its pages, and obtainable from no other source. 

['HE INSURANCE ALMANAC will be published in quarto form, 

two styles, paper and cloth, at the following prices, postage 

id: 

Single copies, paper, 50 cents. 

Single copies, cloth, 75 cents. 


NOW IN PRESS 


fhe second edition of the Principles and Practice of Fire 
nderwriting, systematically arranged by Jos. M. Rogers, 
L. B. 


} > > « 4 ° “_* . . . 
lhe exhaustion of the first edition of this useful work within 





! 
afew months, sufficiently demonstrates the want which has | 
been felt for some work of the character, and the publishers 
have pleasure in announcing that a second edition is now in | 
press. The work has been thoroughly revised and consider- 
able useful information to fire underwriters has been added 


thereto. 
Sent post-paid to any address on receipt of two dollars. 


THE INSURANCE DIRECTORY FOR 1875 


Will be published on March 1, and will contain a complete 
list of the insurance companies of New York city and state, 
with names of the principal officers, locations of offices and 
capital and assets of each on January 1, 1875. 

A list of companies of other states doing business in New 
York, with names and locations of agents, capital and assets 
of each, on January 1, 1875. 


Sent post-paid on receipt of twenty-five cents, 
| 


LIFE INSURANCE UNDERSTOOD BY 
AGENTS. 

Ir is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now | 


such, that men require to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled THe Principles AND Practice oF LIFE 
INSURANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood, The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2. 
Sent post-paid to any address, 





FUST PUBLISHED. 
WE have just issued five new and entertaining brochures 
on life insurance. 
REASONS FOR INSURING ONLY IN SouND Lire CoMPANIES. 
A four-page document, elegantly printed on tinted paper. | 


Price per 1000, $13. } 
PractTicAL TENDENCIES OF Lire INSURANCE, 
form with THE SpEcraTor tract leaflets. Price per rooo, $6. 
Harp Times. A most convincing document against post- 
poning insurance on account of the financial panic, Printed 
in two colors, 8 pages. Price per 1000, $15. 
Hints TO WorkKinNG Men. Showing the value and neces- 
Printed in two 


Printed uni- | 


sity of life insurance to the working classes. 
colors, 12 pages. Price per tooo, $15. 
FRIENDLY Hints To Parents: Is Your Lire InsurRepD? 
Printed uniform with THe SpecraTor tract leaflets. Price 
per 1000, $6. 
Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp, 








AGENCY WANTS. 


The attention of companies desiring agents, 
and of agents desiring compantes ts espectally 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly nnder the eye of the 
reader. Theregular charge for an advertise- 
ment in this column zs $3.00, cach insertion, 
for every 5 lines. 





S F. MAGURN & CO., 
e 
Sole Proprietors and Publishers for the United States and 
Canadas of the 
Merchants Fire Insurance Expiration Register, 
AND THE 
POCKET INSURANCE REGISTER AND MONTHLY 
EXPIRATION BOOK. 
Heap Orrice, 55 CoRNHILL, Boston. 
Head-Quarters in Canada at Kingston, Ont. 
ANTED.—A POSITION AS OFFICER OR 
General Manager of a first-class Fire Insurance Com- 
pany. First-class testimonials. 
Address UNDERWRITER, 
P, O. Box 3518. 





Geo. C. Ripiey, Pres’t. 


ASSETS, « « « 
ANNUAL INCOME, - 


W. J. Corrin, Sec’y 


$4,000,000. 
1,200,000. 


— LIFE INSURANCE COMPANY, 
Or New York. 
ATTENTION LIFE INSURANCE AGENTS. 


Good successful men who have, can and will take applica- 
tions, and want good territory, with a contract direct from 
the Company with liberal and special inducements, are 
wanted by the Home Lire Insurance Company, of New 
York. 

Take Norice.—It isa settled policy with the Home fo /oan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and regudére ail cash in order to keep ina 
condition to pass official investigation. Every experieaced 
canvasser knows that he can make twice as much money out 
of a good loan company as he can with one requiring all cash, 

We mean business,’’ and want to hear from only those 
who mean the same. 

Those who wish to know what the Home is, and what the 
Home will do for them will apply to 


E. H. KELLOGG, 
Superintendent of Agenices, 


Post-office box 3276. 254 Broadway, New York, 


TO LIFE INSURANCE AGENTS, 


_ UNION CENTRAL 
LIFE INSURANCE COMPANY. 


S. E. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, OHIO, 


ASSETS, NEARLY $1,000,000.00, 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, lowa 
Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature ot the Company, which is proving to 
be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. Correspondence solicited. 
Send for Prospectus, 


Address N. W. HARRIS. Secretary. 


Eastern Department 








ee MUTUAL LIFE INS. Co. 


OF MILWAUKEE, WIS. 


ASSETS, - - - - - - $15,000,000 


CORBIN & GAFFNEY, Sup'’ts. 


Office No. 160 Fulton Street, Corner Broadway, New York, 


Agents wanted for New Jersey, Pennsylvania, Delaware, 
Maryland, District of Columbia, Virginia, North Carolina, 
and the New England States. Address as above. 








MPORIUM FIRE INSURANCE CO., 
OFFICE, No. 237 BROADWAY, 


New York, December 26, 1874. 


A Semi-Annual Dividend of Five (5) per cent is this day 
declared, payable January 2, 1875. 


GEO. ALGER, President. 
Henry B. Mean, Secretary. 


PROMINENT AGENTS. 
S. P. GAMBLE, 
GENERAL INSURANCE AGENT, 


167% Wood Street, Pittsburgh, Pa. 


Also General Agent for a Life Insurance Company of 
the U.S. 
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Benj. W. THompson. Henry J. CLINGER, 


THOMPSON & CLINGER, 


GENERAL INSURANCE AGENTS, 
WILLIAMSPORT, PA. 
Fire, Life and Accident. 


HENRY R. CHANDLER, 


Fire INSURANCE AGENT, 





Represents Bangor Insurance Company, Maine, 
10 Ping StrEET, NEw York, 
ALLABACH & OVERTON, 
FIRE AND LIFE INSURANCE AGENCY, 
No. 215 MARKET ST., WILKESBARRE, PA. 








Capital represented, $40,000,000. 


O. C. MAYNARD, 

Gen. Traveling Agt. New Fersey Mutual Life Ins. Co., 
Office Drexel Building, cor. Wall and Broad Streets, 
New York, 

Liberal contracts made with agents and solicitors of 
experience. 


INSURANCE AGENT AND BROKER, 
33 SouTH Hoiuipay Street, BALTimore, Mp. 


Agent for Lancashire Ins. Co., of Manchester, England, 
Capital, $10,000,000 ; Lamar Ins. Co., of New York, $200,000, 


EDWARD KELLOGG, 
No. 12 South St., Baltimore, 
GENERAL AGENT UNION MUTUAL LIFE INS, CO. 
Or Boston. 
A. M. VAUGHAN, 
GENERAL INSURANCE AGENCY, 
(Fire, Life and Marine) 
OFFICE NO. I2I MAIN ST., NORFOLK, VA. 





STINE & WOODS, 
FIRE INSURANCE AGENTS, 
412 Walnut St., Philadelphia. 
SELECTED RISKS, 
FAIR RATES, 
PROMPT SETTLEMENT, 


ESTABLISHED 1866, 
ANDERSON & STANTON, 
GENERAL INSURANCE BROKERS, 
81 CEDAR STREET. 


Correspondence solicited from responsible Agents, 


CHARLES E. ROSS, 
General Insurance Agent, 
Hé, 008 OLIVE STRZET, ST. LOUIS, HO. 
General Agent for 
NaTIONAL InsuRANCE Company of Philadelphia, 
Citizens’ INsuRANCE Company of Newark, 
G2" Large Lines placed. Correspondence solicited. 4? 





1849. D. F. WILLCOX, 1874. 
(Late Secretary Georgia Home Ins. Co.) 
GENERAL INSURANCE AGENT, 
Co.umBus, GEORGIA. 


Representing for many years the leading American and 
English Companies. 


FAYETTE P. BROWN, 
Yonkers, N. Y., 

General Agent for Vermont and Southern New York. 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 
Casu ASSETS, - - - = $65 609,837.67 




















T. J. TEMPLE. 
TEMPLE & BEATTIE, 
FIRE INSURANCE AGENTS, 


J. H. BEATTIE, 


Orrice, No. 163 Broapway, New York. 





Epwarp SEBRING. Joun B, REEVEs. 


E. SEBRING & CO. 


CHARLESTON, S. C. 
Agents North British & Mercantile Insurance Co, ; Phcenix 
Insurance Co., of Hartford; Franklin Insurance Co., of 
Philadelphia; Atlas Insurance Co., of Hartford. 


}. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 


No. 150 BRoapway, New York, 
AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 


Cash Assets - - + .«. - - $58,550,059 
Office, Room 20, Sears’ Building, Boston, Mass. 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 


PITTSFIELD, Mass. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


R. H. FOOTMAN & CoO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 

FIRE: MARINE: LIFE: 
R. H, FOOTMAN. J. C. FOOTMAN. 
WILLIAM R. SMITH, 
SUCCESSOR TO 
WEYMER & SMITH, 
INSURANCE AGENCY, 
No, 127 SouTH FourTH STREET. PHILADELPHIA. 








THE CHICAGO” 
INSURANCE AGENCY ASSOCIATION, 


$10,005 





Paid-up Capital, - - ° = - = 
Orrice, No, 154 LA SALLE STREET. 
Joun H, Wa Ltace, President, W. H. Park, 7reasurer. 
W. H. Eastman, Sec’y and Manager. 
Special facilities for placing large lines on Mercantile and 
Manufacturing property. 
For information as to standing of companies, call at our 


Office and examine official reports. 


THOMAS GOODMAN. W! A.GOODMAN. 


E GOODMANS INSURANCE AGENCY 


Wii2 LA SALLE ST. CHICAGO. 
Gen, JOHN C. BRECKINRIDGE 
& 
Doctor E. J. KIRKSCEY, 
GENERAL AGENTs, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO 


Up Stairs, Nos. 61 and 63 Third Street, 
LouiIsvILLE, KENTUCKY. 








Correspondence solicited from responsible Agents. 
MISSISSIPPI] INSURANCE AGENCY. 
CHARLES HANDY, Manager, 


Canton, Miss. 


(= Largest business in the State. 


FRANKLIN FIRE INSURANCE COMPANY, PHILADELPHIA. 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No. 3 Short Street, Lexington, Ky. 


MARYLAND AND Dist. oF CoLUMBIA DEPARTMENTS. 
LIFE ASSOCIATION OF AMERICA, 
No. 8 German street, near South, 
BALTIMORE. 

Liberal contracts made with agents and solicitors of 

C. M. Witcox, Manager. 
Henry C. WaGNER, Secretary. 


BARRETT & MONTGOMERY. 
1200 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
People’s Ins. Co,., Newark. 
Brewers’ & Maltsters’ Ins. Co., N. Y. 


REPRESENTING FivE MILLION DOLLARS. 


experience. 





(Established 1864.) 
HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 


E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY 
Ot Newport, Kentucky. 
OSWEGO & ONONDAGA INSURANCE COMPANY, 
Of Phenix, New York. 
OrrFice, No. 130 Broapway, N. Y. 


A. C. GREENEBAUM, 


General Insurance Agent, 





No. 170 WASHINGTON ST., 
CHICAGO, ILLS. 
S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 

166 La Salle Street, Chicago. 
(Bryan Block.) 
WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 


No. 113 Bay STREET, SAVANNAH, Ga. 


Royal Insurance Co. of Liverpool—Fire and Life—(Gold); 
Firemen’s Fund Ins, Co, of San Francisco (Gold); Phenix 
Ins. Co, of Brooklyn, N.Y., Insurance Comp’y of N. A., Pa. 
E. B. PHILPUT, Assistant. 

B. W. HARPER, 


GENERAL INSURANCE AGENT. 








No. 337 Walnut Street, Philadelphia. 
WILLIAM F, Hens. _ Wn. E. Goopripce 
HEINS & GOODRIDGE, 
INSURANCE, 
No. 161 BROADWAY (First Floor, Rear), New York. 
I. T. MARTIN, 


Davenport, Iowa, General Agent for 
NORTHWESTERN MuTUAL LIFE INSURANCE COMPANY 
In Iowa and Nebraska. 

This popular Company takes the lead in these States. 
First-class Agents wanted. 


JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WILMINGTON, N. C,. 


Adjuster of Marine and Fire Losses 
EVANS & CASSILLY, 
INSURANCE AGENTS, BROKERS AND ADJUSTERS, 
Cincinnati, O. 

- W. H. WHITCOMB & CO.. 
INSURANCE. 
No. 74 Devonshire Street. 
BOSTON 
MONROSE & MULVILLE, 


Fire Insurance Agents, 





No 38 Pine STREET, NEW YORK. 











WM, WILMOT KISSAM. S. ROMNEY ANDERSON, 


KISSAM & ANDERSON, 
GENERAL INSURANCE AGENTS, 
No. 132 Broapway, New York. 
Correspondeiice solicited from responsible agents. 
THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets, 


PHILADELPHIA. 


JOHN R. TRIPLETT, F 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO. 
No. 309 Pine Street, St. Louis, Mo. 











H. H. Brown. Gro. W. MONTGOMERY. 


BROWN & MONTGOMERY’S 
INSURANCE AGENCY, 








CAPITAL REPRESENTED, - - - $2,534,466.14 


116 & 118 La SALLE St. (Mercantile Building), CHicaGu. 
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| Pain AGENTS. 


Active, reliable men can secure liberal contracts direct 


the COVENANT MUTUAL LIFE 


with 


COMPANY of St. Louis. This Company is the oldest in 


the West; purely mutual, desirable plans, prompt in pay- 
ment of losses; a conservative and popular Company. 


Ge” CoRRESPONDENCE INVITED. 4&9 


Address the Company, 
ODD FELLOWS HALL, 


Saint Louis, Mo. 


_— MUTUAL LIFE 
INSURANCE COMPANY OF PHILADELPHIA. 


eee” in 1847. 


$4, 409,869.00 


Assets, 


ENTIRELY MUTUAL. 


Annually, reducing the payments 
secona year, 


Divid made the 


ends 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 


SAMUEL E. STOKES, - . . Vice-President. 


H. S. STEPHENS, - - - - 2d Vice-President. 

HENRY AUSTIE, - - - - - Secretary 

JAS, WEIR MASON, - - Actuary. 
J. W. IREDELL, Sup’t of Agencies, "Cincinnati, Oo. 


JAMES H. LANGHORD, General Agent, 





No, 167 Broadway, N. Y. 
BROOKLYN LIFE 
INSURANCE COMPANY, 
Nos. 320 & 322 BROADWAY, N. Y 


CHRISTIAN W. BOUCK, President. 
Db. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., L.L.D., Medical Director. 


Assets, - $2,200,000 


INSURANCE | 





| 


THE 


C HARTER OAK LIFE 


THE 


ne LIFE AND ACCIDENT 


INSURANCE COMPANY, INSURANCE COMPANY, 


OF HARTFORD, CONN, OF HARTFORD, CONN. 





e —_— 


Cash Assets, over . . $3,000,000. 


Assets $12,000,000 











GENERAL ACCIDENT POLICIES by the year or month, | 
LIFE AND ENDOWMENI INSURANCE J. C. WALKLEY, President. 

on the Low Rate Cash Plan. 

S. H. WHITE, 

| HALSE Y STEVENS, Secretary. 
WM. L. SQUIRE, 
L. W. 


Vice-President and Treasurer. 
Assistant Secretary. 
MEECH, 


JAMES G. BATTERSON, President. 

Asst Sec’ y. | : 
|E. O. GOODWIN, / Agent for the 
| District and Northern New Fersey, A 

‘oad way, N.Y. 


Me a 
Ropney Dennis, Sec’y. Joun E. Morris, fathematician 
Metropolitan 


Vo. 161 


Genera 


New York City Office, 207 Broadway. | Br 


Tue Leapinc EnGiisu Insurance JOURNAL, 


HE ALLIANCE MUTUAL 


T HE REVIEW: 


Life 


Assurance Society of the U. 
Principar Orrice, LEAVENWORTH, KAN, 


OFFICERS: 
Pres't. E, HENSLEY, 
J. W. BROCK, 


An English Review of Insurance. 
Vice-Pres't 
Med'l D'r. 


H. D. MACKAY, 
GEO. A. MOORE, Svc’y. 


Issues all the different forms of Policies with several 
important and valuable special features, including Registered 
and Tontine Dividend. No restrictions upon residence ot 
travel. Policies non-for‘eitable, and exempt by law from tax- 
aticn and execution, ‘The average rate of interest obtained | 
by the Societ ty upon its investments is 12 per cent per annul. | 
$1,000 i ivested for fitty years at 6 per cent interest is 420.15 | 

1,000 12 318,068 


Published Semi-Monthly at 


No. 5 GREAT QUEEN STREET, W.C., LONDON. 


Forwarded to any part of the United States for 


.0O 


Reliable and efficient Agents wanted in all Western, Eastern 
and Middle States. Apply directly to the Society, or to the | $6.00 PER ANNUM. 
General Agent for Eastern New York, 


JAMES ALEXANDER MOWATT, 


| 
| Subscriptions in the United States may be addressed to 
| either office of Tur Spectator. 


8 Reade St., New York. 


| dealt MUTUAL LIFE INS. CO. | OUTHERN MUTUAL LIFE INS. CO. 


Or Lovursvit_e, Kentucky, 








SPECIALTIES OF THIS COMPANY. 
Economy.—Its expense ratio is lower than any Company of | Realizes ten per cent intcrest on losses secured by mort- 
the same age in the United states. | gage on real estate worth at least twice the amount loaned 


Prudence.—\ts percentage of interest received, is higher | in each case. Made legal by law ot Kentucky. 
| than any other New York Company. } 5 
Security.—By a Speciat Law the Policies of this Com- | MORTALITY 
pany are secured by securities deposited with, and are coun- . : 
| tersigned by, the Insurance Department of the State of New | has averaged under 60 fer cent of table rates. 
vem. DIVIDENDS 
Mutuality —All the surplus is returned to the assured. 
Each Policy Holder has one vote for each $500 insured. | on the contribution plan, declared annually, have equalled 


| 





those of the oldest and best companies, and lega! reserve 


ROBERT H. PRUYN, President. | maintained. 


Vice-President. 
WALTER BROWN, 


JAS. HENDRICK, AGENTS WANTED 


| to introduce the Company into new and healthy territory, 
Liberal arrangements made to successful parties. 
Address either of the undersigned: 


Secretary. 





Agents and Solicitors who wish to place their customers and | 
friends in a company where they can be sure of satisfactory | | 
results, are invited to call at the New York Agency, 163 | 


| J. B. TEMPLE, President. 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gen'! Agent. 


Broadway. 
O. M. BEACH, General Agent, 
For Southern New York and New Jersey. | 





ERCHANTS LIFE INSURANCE Co. 
No. 257 BROADWAY, NEW YORK, 
(Opposite City Hall.) 
B. F. BEEKMAN, President. 

All forms of Life and Endowment Policies issued. 
Capable and trustworthy Agents wanted, 
di s ctly with the Company, and with whom liberal contracts 

| be made. 

5 MES A. TABER, 

Secretary. 


AMOS K. HOBBY 
Actuary. 





OBILE LIFE 
INSURANCE COMPANY, 


Of Mobile, Ala. 
President. 


ee « « «A 
li. M. FRIEND, - - . ° . - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 
Good Travelling and Local Agents wanted in Alabama, 


Georgia, Mississippi and Texas. 


who will deal | 





Ds EQUITABLE LIFE HE LIFE INSURANCE 


POLICY REGISTER AND 
Insurance Company, AGENCY RECORD OF PREMIUM COLLECTIONS. 


NEw ORLEANS. An®en- 
tirely new and invaluabie method of registering premium col- 


For use of Life Insurance Companies and Agents. 











SAMUEL M. TODD, President. lection and expiration accounts. Good for five years. Per 
WM. B. SCHMIDT. Vice-President, copy, $2. 
WM. HENDERSON, Secretary. oe 
THE SPECTAT( SOMPANY, Pusuisners, 
Good Travelling and Local Agents wanted in Alabama, ras aes wy roe © “ = ae Pn —— 
Georgia, Mississippi and Texas. | No, 16 Dey Street, N. Y. 
— EW ENGLAND MUTUAL LIFE 
ASHVILLE LIFE INSURANCE CO., | INSURANCE COMPANY. 
NASHVILLE, TENN. No. 39 State Street, Boston. 
(ORGANIZED JULY 1, 1867.) Accumulated Fund, Jan. 1, 1874 - $12,670,120 
ot spss SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
Large Ratio of Assets to Liabilities. Careful and Prudent UPON THE CONTRIBUTION PLAN 
Management. Issues Stock and Mutual Policies. Guaran- dd h é sin anata 
tees in its Policies all Surrender Values, both in Cash and Jos. “= i. GIBBENS, address either BEN NJ. 5 _ undersigned 
Pait-up Sasusanes. Secretary. w WRIGH ry resident, 
. . , : Cw T~ 
JNO. M. BASS, President. DWIGHT ross a a. Actuary. 
Ww. MORLAND, M.D., Medical Examiner. 





Ws. Henry Situ, Sec’y. D.P. Fackier, Consult'g Act ry. Ww. 
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MEDICAL 


EXAMINATIONS 


FOR 


LIFE INSURANCE. 


SIXTH EDITION. 


With extensive reviews and additions, Including a 


valuable introductory chapter and appendix, 


By J. ADAMS ALLEN, M.D., LL.D., 


Professor of the Principles and Practice of Medicine in 
Rush Medical College. 


Used by 


12mo, 


The standard work on Medical Examinations, 


thirty-seven Life Insurance Companies. 1 vol, 180 
pp. ; cloth. 


Price, $2 PER Copy, 


THE SPECTATOR COMPANY. 


CHICAGO: 
Nos. 161-163 La Salle St. 


New York: 
No. 16 Dey Street. 


NORTH AMERICA 


| Life Insurance Company, 


OF NEW YORK, 


Nos. 17 & 19 Warren Street. 


ASSETS, $9,509,210.89 





HENRY J. FURBER, President. 





| 


JOHN H. BEWLEY, Vice-President. 


| GEORGE L. MONTAGUE, Secretary. 











THE 


ee LIFE 


INSURANCE COMPANY 
OF CHICAGO, 
Central Office, Company’s Building, 


NG. 172 EAST WASHINGTON STREET. 


Assets, 
Cash Capital, 


200,000.00 


OFFICERS: 


C. KNOBELSDORFF, President. 
E, RIETZ, Vice-President. 
ADOLPH MISCH, Treasurer, 
H, DILGER, Secretary. 
C. ). HASPER, Actuary. 

This sound and progressive eengony guarantees in its 

licies not only Paid-up Policies, but also a Fixed Cash 
Gassenter Value. 





w@ For Local and District Agencies applications may 
be made to the Secretary, 





THE 
ee MUTUAL LIFE 
Insurance Company, 


No. 231 Broapway, N. Y. 





D. D. T MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counse/. 
D. P. FACKLER, Actuary. 

HENRY HEATH, Manager. 





Homeopathists insured at Lower Rates than in 
er company. 

Women insured at same rates as men. 

No restrictions on residence or occupation, 


Policyholders voters at election of Directors, 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 


$668,520.00 | 


| Insurance Guide and Hand-Book, $4.00, 


20 DIFFERENT 


LIFE INSURANCE 


BOOKS 


BY DR. FISH. 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 

















AGENTS’ MANUAL, $1.00. 
Send for Catalogue. 
WYNKOOP & HALLENBECK, Publishers, 
113 Fulton Street, New York. 





THE 





| 
| 








| company at Hartford, Conn., will receive prompt attention, 


— ACCIDENT INS. CO. 





Paid Capital, $200,000 


| 


This is the only purely accident insurance company in | 
Applications for agencies addressed to the 





this country. 





DIRECTORS: 

R. D. Husparp, 
Wm. A. HEAeEy, 
Geo. B. Lester, 
F. M. MA.LtsIg, 


Davip CLARK, 
T. O. ENDERs, 
CHARLES E, WILSoN, 
SAMUEL F. JongEs, 
SAMUEL L, CLEMENS. 


RICHARD D. HUBBARD, President. 


GEO. B. LESTER, 
Sec’y and Actuary. 


CHAS. E. WILSON, 


Vice-President. 


LEWIS H. BRAINARD, Ass’¢ Sec’y. 





MISSOURI VALLEY 


Life Insurance Company, 


LEAVENWORTH, KANSAS, 


ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


The Industrial Policies amount to $100 each, and are a new 
feature of the Company. 


Send for a Circular, 


LEGAL INTEREST: 
Connecticut 6 per cent, 
New York 7 per cent, 
Missouri 10 per cent, 
Kansas 12 per cent, 


Eastern companies invest their money at Srx per cent, while 
the Misssouri Valley makes its investments at TWELVE per 
cent or more, 


This Company Delares Dividends upon the First 
Payment. 


D. M. SWAN, President. 
j. 1. JONES, Sec’y. J. L. ABERNETHY, Vice Pres’z, 


a ARDY’S 


NEW VALUATION TABLES, 


Based upon the 


“INSTITUTE OF ACTUARIES MORTALITY EX- 
PERIENCE [H®"] TABLE” 


At3, 344,4and 4% percent, comprising: Values of Policies for 
all durations ; Values of Temporary Annuities for all Periods’; 
Single and Annual Premiums for Temporary Insurance up to 
10 years; Tables for Valuing Endowment Policies, etc., etc., 


etc, 


By RALPH PRICE HARDY. 
Price, $10. 


THE SPECTATOR CO., New York anp CHICAGo. 





HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN, 


E. W. PARSONS, President. 


T. W. RUSSELL, F. V. HUDSON, 
Secretary. Supt of Agencies. 


SECURITY, ECONOMY, LIBERALITY, 

are the leading principles of this Company. 

This Company issues all the ordinary approved forms of 
Life and Endowment Policies ‘and, in addition, originated and 
first introduced. 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of other companies, as the best and most 
popular system of insurance yet devised. 


AGENTs WanTED.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either of 
the offices. 
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MUTUAL [LIFE [NSURANCE COMPANY, 


Cor. Washington and Court Sts., Boston, Mass. 


HAS ACCUMULATED ASSETS EXCEEDING $2,680,000. 


GEORGE THORNTON, President. 


GEO, B. AGER, Secretary. SAM’L ATHERTON, Vice-Prestdent. 
EBEN BACON, Treasurer. J. C. WHITE, Medical Examiner. 
SAMUEL WELLS, Counsel. 


New YorK BRANCH OFFICE, No. 155 BROADWAY. 
WM. T. GALE, District Agent. 


THE 


HARTFORD LIFE 


AnD ANNUITY INSURANCE COMPANY, 
HARTFORD, CONN. 


WAREHAM GRISWOLD, President. 
STEPHEN BALL, Secretary. 


Tue INTEREST-BEARING PLAx.—On all premiums paid on Policies issued under this plan, 
Compound Interest at Six per cent per annum is allowed until the aggregate amount of 
premiums paid, and interest thereon, shall be equal to the sum insured; then no further 
payment whatever wiil be required on the policy, and the allowance of dividends wil 
commence, 

Po.ticies Non-ForFEITABLE from violation of Condition unless death shall ensue, and 

ABSOLUTELY NON-FORFEITABLE from any cause, after the allowance of dividends 
has commenced. 

Also issues all the weil known forms of Life and Endowment Policies, on either the 
Mutual or Stock Plan. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

P remiums and dividends payable in Cash. 

Parties desiring information or agencies are invited to correspond with the Home Office. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


RiIcHMOND, VA, 
Over 22,000 Policies issued to Fune 1, 1874. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve and Good Surplus 
Special attention cz alled to the Sav ings Fund Policy issued by this Company. 
The only Southern Life Company with Agencies in 
Northern States. 
Gen’! G. W. Guz, Gen’l Ag’t, Philadelphia, Pa. 
CLark, Gen’l Ag’t, C ‘clumbus, Ohio. 


J. J. HOPKINS, Ass’¢ Sec’y. 
Pror. E. B. SMITH, Actuary 


Tauiesin Evans, Gen’l Ag’t, Rome, N. Y. 
E. M. Parker, Gen’! Ag’t, New York. '&. Be 


W. C. CARRINGTON, Pres’t. 
D. J. HARTSOOK, S 


G2" Agents wanted in wianinadncioins Territory. 


THE JOURNAL 


OF THE 


INSTITUTE or ACTUARIES 


ASSURANCE MAGAZINE. 


PUBLISHED QUARTERLY. 


BY 


CHARLES and EDWARD LAYTON, 


OF LONDON. 


This standard work now in its dita volume, should be in the hands of every 
American Actuary. 

Subscriptions in the United States should be addressed THe Spectator Company, New 
York and Chicago. 











MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


Orcanizep A.D., 180. 


A business of twenty-three years, characterized by prudence and economy, and the 
utmost care in the selection of Risks, has placed the MANHATTAN in a condition inferior 
to that of no other Company, and superior to the majority. 

The MANHATTAN, as shown by official statements to the Insurance Departments of New 
York and Massachusetts had 


$9,009,464 


The interest received from its Investments more than pays its expenses of management. 
The business is confined exclusively to Life and Endowment Insurance. 
J. L. HALSEY, Secretary. HENRY STOKES, President. 
H. Y. WEMPLE, C. Y. WEMPLE, Vice-President. 
H. B. STOKES, S. N. STEBBINS, Actuary. 


A COMPANY THAT CANNOT FAIL OR REINSURE. 


Assets, January 1, 1874, - - - - ° 


Asst. Sec’ys. 











THE SAFETY DEPOSIT 


LIFE INSURANCE COMPANY, OF CHICAGO, ILLS., 
No. 48 CLARKE STREET. 


HEBER SMITH, President. STEWART MARKS, Vice-President. 


M. E. STEVENS, Secretary, 








SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 
Assets January 1st, 1874.------------------------------ ++ - 222 een e cence eeeee- $2,248 026.00 
Income for the year 1873 ein 1,642 31249.70 
Disbursements for the year 1373 
RI a cc eeebunsabnebenebesbsuberesebesénecosedestnawsnee ion 
Number ot Policies in force... .......0......- cnc cccccccecccccncccesceecesecs . 7,929 
Amount insured.......-.--- $24,426,274 


THE LEADING LIFE COMPANY OF THE SOUTH. 





OFFICERS: 
T. A. NELSON, President, BEN. MAY, Secretary. 
AMOS WOODRUF F, Vice-P. . sident, CHAS. T. PATE RSON. Ass: stant-Secretary. 
. S. DAVIS, 7reasurer. 


Ga.—J. 
A. AusTeELL, E. 


B. Gorvon, Pres'¢; A. H. Corguitt, 


ATLANTA DEPARTMENT, ATLANTA, ¢ A I 
W. Ho.vanp, Jin, Com, 


Vice-Pres't; J. A. Morris, Act. Sec’y; 


Its Success Assured. Its Economy Unsurpassed. Its Security Ungquestioned. 


je WanTep.— Active, efficient and reliable Agents and Soliciters. Address, 
BEN. MAY, Sec’y, H. COLQUITT, Vice-Pres’t, 
Memphis. Tenn, Atlanta, Ga. 


Gen, A. 


THE MUTUAL BENEFIT © 


Life Insurance satiitlied Newark, New Fersey. 


ASSETS, - - $28,541,473-54 
Receipts in 1873... .-------- ---- 2-2 --- sone e ene en nn nee e eee erent est eee 717,410.44 
Return Premiums....-....--.------------------2-------+-++-->- 1,798,766.74 
Paid Claims by Death, Endowments, and Annuities..-..-..---.----- I 11980 734-94 
Surplus ...- ..... -----------------po-- ene coon enn eons cece sens enen ence snes 8 087.56 
Premium ‘Receipts s since org ganizat ne en ae —_ . 5s, "163,420. 53 
Interest a, ewpentgeecuecnes ascesene corececesecss 12,493,338-20 
Paid Losses, Endowments, and Annuities since org MESMIOR con cccsvccsuccese 15,211, 1375-38 
Paid Dividends on Return Premiums since organization -...-.----.-------- - 14,772,609.87 
No. Policies in force December 31, a (asheses eebSesSi tendersecses peewesbes 39,938.00 


Amount Insured..-...-.- pueien . -131,443,818,00 


Ratio of Rapenens | to esse o Gasteting taxes), 8. 59 | per cent. 


LEWIS C. GROVER, President. 
L. SPENCER GOBLE, EDWARD A. STRONG, BENJ. C. MILLER, 


Vice-Pres't. Secretary. Treasurer, 
SAMUEL H. LLOYD, State Agent Eastern District of N. Y. 


No. 137 Broapway, New York. 
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“Assurance Society of the United States. 
AS@oeico, «© « © « . . $28,000,000 


BOARD OF DIRECTORS. 


Life Insurance Company of the Unitcd States of America. 


EQUITABLE LIFE| THE NATIONAL 


CO eee President. ; James W. Alexander.......-- Vice President. | Chartered by Special Act of Congress 
George T. Adee, Vice-Pres. B’k of Com ‘erce. | John Sloane; W.& J, Sloane,651 Broadway. | 
John ‘Auchincloss ; ; John & Hugh Auchincloss| Benj. E. Bates, Pres. B’k of Com’erce, Boston | 
a a apeseses Low, H: — & Co. | Robt. -— a ~_ & — - a — 
Jilliam ‘I. Blodgett - ..222 Pearl Stre ~ Horace Porter, Vice-Pres. Pullman Palace | ° 7. 
Henry A, Hurlbut, 1: West Twentieth Stre Car Co Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 
Charles J. Martin...President Home Ins. Co. | Henry S. "Terbe ll, 33 W. Twenty-sixth Street. | 
William Walker. ..117 E. Twenty-first Street.| John J. Donaldson..--- H. B. Claflin & Co. 
ee 49 Nassau Street. Samuel W. T aeey pews 33 Chambers Street. 
Robt. L. Kennedy, Pres. N’1 t’k of Com’erce.| James M. Beebe.....-.-....---- Boston. | Where the business of the Company is transacted. 
Henry M. Alexander... / Alexander Pn Green. | Thomas A, Bi idle ---+--+-----Philadelphia, | 
Waym: See Louis. |} Alonson Trask eres Se ee A oe 
Henry Day....--..----.-Lord, Day ‘& Lord. . homias A, ¢ Randel ee House. ee 
Simeon Fitch..-.-- 6 East Thirty-sixth street.| Bennington inc h..-....- Jersey City. . : o 
Dudley S. Gregory-.- : Jersey City. | ‘Theodore C i gg s<copeeqee ee daiphia | CASH CAPITAL, 7 : : “ , : $1,000,000.09 
= M. Halsted, Pres. Arcer. Fire Ins. Co. Cyrus W. Field.......<<.- 88 Liberty Sireet. | a oF ini 
Judson Hawley ccleaner 66 Broadway.| Ashbel Green.-.....---.. Alexander & Green. | Total Assets, July I, 1874, ; . R . 3, 366,888.22 
Wn. G. Lambert, Pres. Mercantile Trust Co. | Parker Handy--.----.--.--- 24 Nassau Street. | 
Daniel D. Lord...-.-- ..-.-Lord, Day & Lord. | Simuel Holmes..-..-..-..-....255 Pearl Street. ie ee , 2m 4 71929 . 
Henry G. Marquand......-. 120 Broadway.| George Kellogg-- -453 Broadway. Potal Liabilities, July 1, 1874, = 123,269.00 
George D. Morgan..-.---- 56 Exchange Place} Edward W. Lamb ert...M.D. ,2 East 37th st. ‘ ; . ° eo 8 4 
. F, Navarro, V. P. Comercial Wareh’se Co.| John J. McCook........-.--- 120 Broadway. | Surplus, being Security additional to the Re-insurance + ean en oe 
Thomas S. Young..---- 120 Chiimbers Street. wepeas H. Phillips......San Francisco, Cal. Fund, i 1243,019.22 
George H. Stuart.........- Phils i Jchn T, Moore...-- U pper Aquebogue, L. I, 
Benjamin Williamson. .----- - _E lizabeth, N. J.| William W hitewright, jr-...-.-- 75 Broadway, 
HENRY B. HYDE, President. GEORGE W. PHILLIPS, Actuary. | bad 7 
JAMES W. ALEXANDER, Vice-Pres. SAMUEL BORROWE, Secretary. 
Principal Offices at 120 BROADWAY, New York. JOHN V. FARWELL, President. > ae onnaeae T, t Ce ee ee em 
Branch Offices 1n the principal cities of the United States and Canada; also, in London. 
England, at No, 1 Princes Street, Bank. J. F. CRANK, Secretary. EMERSON W. PEET, Actuary 








i L 
at glurely Stlutual Gompany 


z : 
LIFE AGENTS | ™,, anata 
f HIGH RATES OF INTEREST 


By Vietux oF its Location. 














oa LIFE BUSINESS | 


—AND— 




















Low Working Expenses Combined, 


Render this Company r gy 
" aad a Seen rag 
A FAVORITE WITH INSURERS. <& | | , EK WORK 


? 














ARE INVITED TO CORRESPOND WITH THE 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


CtEGARDING TERMS AND TERRITORY. 


H. L. PALMER, Pres’, ASSETS, O. E. BRITT, V. Pres’z. 
E. McCLINTOCK, Ac?'y. January, 1874. 14.500, OOO. OO WILLARD MERRILL, Sec'y 
MATTHEW KEENAN, Superintendent of Agencies. 
CORBIN & GAFFNEY, Suferintedents of Agencies, EASTERN DEPARTMENT, No. 160 Fulton Street, New York. 


ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 





Tue Spectator OFFices. 


NEW yorK.| [HE SPECTATOR COMPANY, | cHIcaco. 














Send for Catalogue of Prices and Specimens of Work. 
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Cuartes M. Goopsztt, 
Secretary. 


James H. GoopsEtt, 
President, 


The Largest Insurance Printing Office in America. 


T 


Sy pectator (_ompany, 


No. 16 DEY STREET, 


NEW YORK. 


Printers and Publishers. 





Prompt Execution. Reasonable Rates. 





AVING largely increased the material and facilities of 

our job printing office by the addition of new presses 
made especially for us by Robert Hoe & Co., and the 
importation of new and handsome “old style” type manu- 
factured by Miller & Richard, of London, we are now ina 
position to do all kinds of 


PRINTING 


FOR 


Insurance Companies 


At SHort Notice AND WITH DESPATCH. 


Particular attention will be given to the printing of POLI- 
CIES for Insurance Companies. Elegant designs for this 
kind of work can be had, and in the neatness and beauty of 
its typographical appearance it will be unsurpass-d. . 

We can Torniah policies with engraved headings at prices 
varying from $200 to $400 per 5,000, according to character 
and finish of design. ; 

Ordinary letter-press policies, very handsomely printed, 
can be had for from $150 to $200 per 5,000. é 

The printing of Letter Heads, Surveys, Daily Reports, 
Accounts Current, Agency Bonds, Applications, Special 
Agents’ Reports, Books, Pamphlets and Circulars, a specialty. 
Send for Estimates, 


EVERY DESCRIPTION OF 
JoB WORK FOR COMMERCIAL HOUSES 


Done wiTH NEATNESS AND DESPATCH. 


THE SPECTATOR COMPANY, 


No. 16 Dey Street, N. Y. 


TERLING FIRE 
Insurance Company, 


Of the city of New York. 
No, 155 BRoapway, New York, 





Capital, - - - - 
ANDREW L, SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 


$200,000 


TAR FIRE 
Insurance Company, 
No. 161 BROADWAY, NEW YORK. 


CASH CAPITAL. «+++ ee eeesecceee eee es2$200,000 
ASSETS, Jan. 1, 1874..----e+eseeeseees 361,676 


NICHOLAS C, MILLER, President. 
JAMES M. HODGES, Secretary. 





OME INSURANCE COMPANY 
Or Newark, N. J. 





CasH CAPITAL. . 


. ‘ $200,000 00 
Net Assets, July 1st, 1874, . 


220,074.03 





ANDREW A. SMALLEY, Pres’?. 
FRANCIS MACKIN, Vice-Pres't. 
WILLIAM R. FREEMAN, Secretary. 
EDWARD A. WALTON, Agent, No. 156 Broapway, 
(office of Citizens Insurance Co.) 





ETROPOLITAN 
Insurance Company, 


No. ro8 Broapway, N. Y. 


CAPITAL, $300,000. 





Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary. 
FpARMERS FIRE INSURANCE CoO. 
OF YORK, PA. 
Cash Assets, - - - - 





$228,775 
HENRY KRABER, President. 
D. STRICKLER, Sec’y and Treas. 
E. F. BEDELL, Agent, 


No. 68 WALL STREET. 


hei YORK AND YONKERS FIRE 
INSURANCE COMPANY, 


No, ro BROADWAY, NEW YORK. 


SE Scion cciuibens chindtancunteueneenenwen $200,000.00 
Ce FAUNOR DUE Cs GO icdccecisiesescsccocenees 285,882.23 


2.23 


RICH’D L, FRANKLIN, Pres’t. 
JOHN W. SIMONSON, Sec’y. 








. ‘-—sad FIRE INSURANCE CO., 


152 BROADWAY, d 
New York, December 16, 1874. § 


A SEMI-ANNUAL DIVIDEND of FIVE (s) PER 
CENT is this day declared, payable 2d January prox. 


JAMES YEREANCE, Secretary. 


FrRENcH INSURANCE CORPORAT'N. 


LA CAISSE GENERALE 
Des Assurances Agricoles et des Assurances Contre 
L’Incendie, Paris, France. 
CAPITAL, - - = = = 12,000,000 FRANCS. 
Head Office for the United States, Philadelphia. 
Nos, 121 AND 123 S. Fourtu Sr. 
WM. NEVIN KREMER, JAMES L. FERRIERE, 


Directors. 








ee FIRE INSURANCE CO., 


No. 11 WALL STREET, t 
New York, Decemdber g, 1874. 


The regular SEMI-ANNUAL DIVIDEND of FIVE (s) 
PER CENT.., also an Extra Dividend of Five (5) per Cent. 

Transfer books closed from 29th inst. to January 2, 1875, 
inclusive. 


D. D. LEEDS, Secretary. 


RADESMENS FIRE 
Insurance Company, 


No. 168 Broapway, New York, 


CASH CAPITAL, - - - - $150,000 
SuRPLUS, Jan. 1, 1874, - - - 178,578 
NET ASSETs, - - - $328,578 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 





nn INSURANCE CoO., 
Orrice: 
No. 8 SIXTH AVENUE, PITTSBURG, PA. 
ORGANIZED 1854. 


Fire Insurance only. Adequate rates. Equity and Indemnity. 


TLAS INSURANCE COMPANY, 


HARTFORD, CONN, 


Pe TE cadcconsuinaisccnsectuevestedepes 
RT vec iaevnwecneeuecsetoennsecseceurnasiatens 


Insures Against Loss or Damage by Fire. 


J. H. SPRAGUE, Pres’t. 
E. B. HUNTINGTON, Sec’y. 


Western Department, 





C. YEAGER, Pres’t. 


THOS. D. KELLER, Sec’y. 


Witson & Reprietp, Managers, Chicago, Illinois. 








en FIRE 
Insurance Company, 
No. 172 BROADWAY, NEW YORK, 


CasH CAPITAL - ° ° . 
SURPLUS, - - - ° ° . 


$200,010 
128,470 
RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, Secretary. 





Just PuB.isHep. 


T= INSURANCE REGISTER, 1874, 


Containing, with other information, a record of the YEARLY 
Procress and the Present Financia Position of Britisu 


INSURANCE Associations, by W1LL1AM WuireE, Price, $1. 


THE SPECTATOR COMPANY, 
PusiisHers, No. 16 Dey Street, New Yorx. 


H°™ FIRE INSURANCE COMP'’Y, 
No. 169 BROADWAY, N. Y. 


Cash Capital, - = - 
Net Surplus, - - - - = 


THE 


$150,000 
46,313 
J.W. MERSEREAU, / rest. I. D.COI.E, Jr., Vice-Pres, 
L. P. BAYARD, Secretary. 
UNBURY 
FIRE INSURANCE COMPANY, 

OF SUNBURY, PENN, 
Capital Stock, - - - - 


Total Assets, - - e * 


$200,000.00 
277,618.03 


F. S. BARNEY, 


Secretary. 
Dr. D. WALDRON, Vice-President. 
DRIATIC FIRE 
Insurance Company, 


C. A. REIMENSNYDER, 
President, 





Or THE CiTy oF NEw YorK. 
Office, 187 Broadway. 





CasH CAPITAL, - - - = = $200,000. 





WM. A. SEAVER, President. 
N. G. ROGERS, Secretary. 


ESTCHESTER FIRE- 
Insurance Company. 
Nos, 112 AND 114 Broapway, N, Y. Crry. 


Cash Capital, - - . - $200,000.00 
Cash Assets, Jan. 1, 1874, - - 655,787.00 _ 
Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 

insurable property at customary rates. 
GEO. J. PENFIELD, President. 

JOHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y, 
HENRY GRIFFEN, Assistant-Secretary. 


Standard 
Fire Insurance Company 
Cash Capital & Surplus, 
Fan. 1,18 74,$ 330,377. 














117 Broadway. 
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IsRAEL PuTNAM, 


Jas. H. Low. 
CLARENCE F, Low, 


(Formerly Wood & Low,) 
New Orleans. La, 


| Pee PUTNAM & LOW, 


GENERAL INSURANCE AGENS, 
No. 1o WHITEHALL STREET, 


ATLANTA, GA. 


REFERENCE, BY PERMISSION: 


RN I i i ctad edn eames dbenhebuceers N 
OE 
Sei a EE Or GID iss wie wnasecesewcstcasncwnwe 
Spovvenn Banos. & Co ........scscccse eohebdesess 
NE CR dln nic ccs caewsasvecvcesusce 
Iw bicweinde avbenes 
ie I Os cincinnenocedanduoess cues 
Witurams & Guion 
PN FIN iio niccincccnanescesedcncauseuss 





G* C. CLARKE, 
INSURANCE AGENCY, 


Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston, 


Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 





F™ SURVEYS; 
OR 
A SUMMARY OF THE PRINCIPLES TO BE OB- 


SERVED IN ESTIMATING THE RISK OF 
BUILDING. 





By E. M. Suaw, Chief of the London Fire Brigade, 


An invaluable work for Fire Underwriters, Price per single 


copy, 50 cents; per 100, $35. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago. 


1851, CHARTER PERPETUAL. 1873. 


F RANKLIN INSURANCE COMPANY, 


Of Indianapolis, 


JOHN C. SHOEMAKER, President. 


Wm WeEs.tey WooLeEN, Vice-Pres't. Joun A. CHILD, Sec’y, 


Monrose & MutviLue, Gen’l Agents, 


38 Pine Street, New York. 





W H. CUNNINGHAM & CO. 
Insurance Office, 


No. 175 La Salle street, 
CHICAGO. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1825. 
Pe oss 6 ee oe Sl eS eS 


$1,386,749 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 
Assets, 1. « + 5 + «© © © « « «©$952,664 
FIRE ASSOCIATION OF PHILADELPHIA, 
Incorporated A. D. 1820, 


$2,601,653 


4 a ee we Ss ee Se es 





E, ALLIGER, R, D, ALLIGER,. G. W. SCHOONMAK ER. 


LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: , 
10 PINE ST., AND 597 SIXTH AVE., NEAR 35TH ST. 
Representing the following companies, viz: 


Commercial Union Assurance Co., 
OF LONDON, 
ASSES, cccccescccescccsessceccscescessOVer $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 
BOOM is 000006088 06866666 cctctsins oévesneneese + +8630 ,805 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 


ASSES, ccccccccececccccescccsccccccsess  ceeceeees 0G 340,197 


Rochester German Insurance Co., 
OF ROCHESTER, N. Y. 
MOM cc cseveves $06 eeewKeunseneeeecenedes «eee 00 00$250,000 


STATEMENT OF THE CONDITION OF THE 


M ERCANTILE INSURANCE CO. 


OF CHICAGO, ILLINOIS, 
August 1st, 1874. 


CapiTAL Authorized by Charter, - $300,000.00 


CAPITAL paid up in Cash, -_~ - 216,500.00 
ASSETS. 
Loans on Real Estate, (first lien, Cash value, 
IID arenccccescsussdcoscnuetsesmieune $212,787.25 
Interest accrued on LOAUS.....00c ccsccccsecceecs 8,511 48 


oS TE ee 2,350.25 





$282,754.34 





Capital February 16, 1874--. «++ 214,000.00 

SROVOROS CO: RUE, 008, BOF nn «nics ncccewsocessien 68,754.34 
’ LIABILITIES, 

Losses in course of adjustment.............-..-- $1,073.52 


DIRECTORS:—W. M. Brewer, F. D. Cossitt, Wm. V. 
Johnston, S. V. Babcock, W. S. Babcock, A. C, Prout, 
5S. Amundson. 

W. M. BREWER, Pres’t. W.S. BABCOCK, Sec’y. 
F. D. COSSITT, Vice-Pres’t. 








ee INSURANCE CO. 


OF CHARLESTON, WEST VA. 


CASH CAPITAL, - - - - $182,700 


ASSETS, - - © - = - 100,000 


DIRECTORS: 
JAMES H. HULING, 
R. A. COLEMAN, 
JOHN O. CARR, 
JOHN W. HORNER, 


G. R. C. FLOYD, 
C. D, REYNOLDS, 
JOHN B, FLOYD, 
P. H. GALLIGHER, 
J. D. MOORE. 


J. D. MOORE, Sec’y. C. D, REYNOLDS, Pres’¢, 


For Insurance on Dwellings and Detached Property. 
APPLY TO THE 


FAr™ BUILDINGS FIRE INS. CO. 


Or Herkimer, N, Y, 


AssEis, June 1, 1874, - - $152,167.94 





X. A. WILLARD, President. 
PHILO REMINGTON, HORACE L. GREENE, 


Vice-President. Secretary. 
M. W. RASBACH, L. W. CARRYL, 
Treasurer. General Agent. 
DrrREcTors. 


X. A. Willard, Horatio Seymour, Robert Earl, De Witt C. 
West, John P. Sharer, Jairus Mather, Peter Countryman, 
— Shull, Lorenzo Carryl, William Johnson, arry 

urrell, William Smith, Morgan Bidleman, Philo Remington, 
Samuel Earl, Wm. I. Skinner, Addison Brill, James J. Cook, 
George A. Hardin, Arphaxed Loomis, 








UDSON INSURANCE COMPANY, 


OFFICE, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N, J. 
Organized 1842. 
CAPITAL, . ‘ : ‘ $200,000. 


Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President, 
Joun H. Lyon, Vice-President. 


Joun F. Jenne, Secretary. 
Tu_mas M. Gopsitt, Treasurer, 


INCORPORATED 1838. 
en FIRE INSURANCE CO., 
IN THE CITY OF NEW YORK. 

OFFICES: 
52 WALL STREET anp 1 SoorEs INSTITUTE, 
377 FULTON STREET, | ponocs yx 
6: BROADWAY, f BRooKLyn, 
HENRY T. DROWNE, Pres’. 
HENRY H. HALL, Sec'y. 


ANCASHIRE 
INSURANCE COMPANY, 
be MANCHESTER, ENGLAND, 
Capital, - - - ° 
OFFICE, 187 BROADWAY, NEW YORK. 


JOSEPH L. LORD, Manager. 


Miter, Peet & Oppyke, Counsellors. 


$10,000,000, 





ERMAN-AMERICAN INS. CO. OF PA. 
PITTSBURGH. 
OFFICE, No. 397 FIFTH AVENUE. 
Organized F$une 2, 1873. 
Total Assets, over. ..$140,000 
G. H. MEYER, Pres’t, 








ae $100,000 
ROBT. ABEL, Sec’y. 


E, PRIDDALT, General Agent. 


Philadelphia Agency : 
J. E. HYNEMAN, No. 337 Watnur STREET, 





nae 
FIRE INSURANCE COMPANY, 
South NoRWALK, CONN. 
Cash Capital, - - - = $200,000 
Cash Assets, Jan. 1, 1874, - <- 312,325 


W. S. HANFORD, President. 
H. R, TURNER, Secretary. 





= & J. V. N. DORR, 
5 INSURANCE OFFICE, 

No. 128 Broapway, NEw York. 
AMERICAN INSURANCE CO., of Newark, N. J. 
MERCANTILE INSURANCE CO., of Cleveland, Ohio. 
BLACK RIVER INSURANCE CO., of Watertown, N.Y 
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ESTABLISHED 1805. 


ad ORLEANS 
INSURANCE COMPANY, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA, 


Capital, - - - - - $500,000.00 


Assets, Jan. 1, 1874, - - - 676,945.00 


J. TUYES, President. 
J. W. HINCKS, Secretary 


Agencies in all the principal cities and towns in the South 
and Northwestern States. 





— & MALTSTERS 


Insurance Company, 
Or New York. 


Organized September, 1871. 


CASH CAPITAL, - - 


OFFICE: 


No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds against loss 
or da.nage by fire, on favorable terms, 


C. W. STANDART, President. 


W. B, OGDEN, HENRY CLAUSEN, 
Secretary. Vice-President, 





—* OF LOSS. 


Anew and improved form, handsomely printed with orna- 


mental title, 


Prices: $1 per dozen; $5 per 100; $25 per 1,000. 
THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago. 


FIREMANS- FUND 


INSURANCE COMPANY, 





SAN FRANCISCO, CALIFORNIA, 


CASH CAPITAL, Gold, . . . $500,000 
POLICIES GRANTED IN CURRENCY OR GOLD. 
All Losses Promptly Adjusted and Paid at 

SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BRoapway, New YorK. 





THOS. S. CHARD, 
Pts Western Department, 
No. 49 LASALLE STREET, CHICAGO. 





THE 
— FIRE 


INSURANCE COMPANY, 
OF NEW YORK. 


Office, No. 153 BROADWAY, 


Incorporated April, 1852. 


Cash Capital, - - - - - 
Cash Assets, Jan. 1, 1874, - 


$300,000 00 


637,031.44 
ROBERT S. HONE, President. 
DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Assistant-Secretary. 
ALFRED ROWELL, General Agent. 


‘-ANHATTAN FIRE 


Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, - - $280,000 


This Company is now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 


DIRECTORS : 
ANDREW J. SMITH, President. 


H. T, LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. W. LEE, Jr. 

CHAS. TAYLOR CHAS. PARISH, 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME, 
OREN DENNETT, OS. R. BOWNES, 
CHAS. H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, > Cc. i M. D. 
CHAS. CARPENTER, MITH, 

T. H. HUBBARD, GEO. wv. COLLES, 


JOHN H. BEDELL, Secretary. 


B ANGOR INSURANCE COMPANY, 





BANGOR, ME. 


Cash Assets, ember 1, 1874, 


- $321,587 


S. F. HUMPHREY, - . . . President. 
O. B. PLUMMER, ‘ . . 
C.H.TAYLOR, - ‘ ‘ 


PRENTISS LORING, - - . 


Secretary. 
Ass’t-Secretary. 


General Agent. 


HENRY R. CHANDLER, 
Agent, 


No. 10 Pine Street, New York City. 





THE 
ern FIRE INS. CO. 
OF PITTSBURGH, PA. 
Cash Capital, - - - $200,000 
Assets, - - : - - 500,000 


R. C. SCHMERTZ, 
President, 


C. F. HERROSEE, 
Secretary. 


H. MATTULLATH, General Manager. 
Branch Offices : 
City of New York, J. E. DAME & CO., Managers. 
No. 65 WALL STREET. 


City of Chicago, HOPKINS & McKNIGHT, M'grs, 
No. 147 La SALLE STREET. 





HENIX 
INSURANCE COMPANY, OF BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway, N. Y. 


CasH CAPITAL, ONE MILLION DoLiars. 


Gross Assets, | 
July 1, 1874. § ae 


$2,018,383.84 
STEPHEN CROWELL, President. 
PHILANDER SHAW, Secretary. 


W. R. CROWELL, Ass’t Sec'y. 


Applications for Agencies in all States West of Pennsyl- 
vania, West Virginia and Georgia should be addressed to 
Western and Southern Department, 

T. R. BURCH, General Agent, 
No. 160 La Salle Street, Chicago. 





ORGANIZED, Marcu 1867. 


oe (FIRE) INSURANCE CO. 


MEMPHIS, TENN 
—STATEMENT, January 1, 1874:—— 





Os IER iitgnoninn ian pemenennnte $300,000.00 
cen cccsccseusensessousnssees 108,760.43 
ett Be inicecencncnestesemmieedees $408,760.43 
: LIABILITIES, 
Reinsurance Fund ...........c<.-secoccee $39,569.15 
All other claims against the Company, 6,695.57 
— $46,264.72 
Surplus as regards Policyholders...............- $362,495.71 


J. A. SIMMONS, 
Secretary. 


WM. B, GREENLAW, 
President 


New York Boarp OF REFERENCE: 
Bank of New ork. 
B. H. Howell, J. P. Douglas, J. M. Bruce, 


Fenner and Bennett, Thos, Eakin, 


NEW YORK OFFICE, No. 187 BROADWAY. 
Losces, if any, — ana sass at this office. 


Jas. L. Morgan, 


paciric MUTUAL ‘INSURANCE co. 
No. 119 BROADWAY, 


NEW YORK. 


Insures against Marine and Inland Navigation Risks, 

No Risks are taken on Hulls of Vessels, or against Fire. 

The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired, 

All Losses are promptly adjusted and paid. 

Losses are made payable in London, when required, at 
the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co, 


Assets, One Million Dollars. 
All Scrip previous to, and 50 per cent of, 1867 is redeemed, 


JOHN K. MYERS, President. 
WM. LECONEY, ~~ s -—s Vice-President 
THOMAS HALE, ° - : . : - 


HE QUEEN 
(FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LONDON, 


Secretary 











Capital, - - - £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY, Jan. 1, 1874: 


Deposited with Insurance Departments of various 


states, Gov't 6s, 1881. .--------------- 380,200 

In hands oF Teen *  . o nncoxconsinsees 466,500 
Cash in Bank and other iain joenseccecsoncoseees 77,308 
PE tricia $924,068 


Trustees In New YorK: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Seamens Bank for Savings. 
JAS. M. MORRISON, Pres. Manhattan Bank. 
Directors in New York: 
SAM’L D. BABCOCK, yey oe 
ARCHIBALD BAXTER, H. - 
WILLIAM H. GUION, S BOORMAN JOHNSTON 
SHEPHERD KNAPP, Eig F. SPAULDING 
JOSEPH STUART, . H. N. WHITING, 
Orrice: PARK seis BUILDING, 
Nos, 214 and 216 Broadway N. Y. 


WM. H. ROSS, Manager. 
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ee INSURANCE CO. | TIME-TRIED AND FIRE-TESTED, 


57 STATE STREET, AtBany, N. Y. 


_——- 


Insurance Company, of Hartford, Conn. 


| 
| 
| 
| 
| 
| 
| 
| 


STATEMENT—ASSETS—JULY rst, 1874. H, KELLOGG, President. 
eee $264,500.00 A. W. JILLSON, Vice-President. 
Real Estate, Company’s office... .-..-..---.---- 45,000.00 | D. W.C. SKILTON, Secretary. 


42,580.00 





Cash on hand and Call Loans.................... 15,485.00 |G, A. BURDICK, Ass’t Secretary. 
Due from agents and accrued interest..........-- 91440.00 | < 
$377,005.00 
LIABILITIES. WESTERN DEPARTMENT. 
Unadjusted Losses........-...-.--------0-+--+-- $10,900.00 (Established in 1857.) 


No. 34 WEST FOURTEENTH STREET, 


ADAM VAN ALLEN, President, 
CINCINNATI, OHIO. 


H. M. MAGILL, General Agent. 


RicHarD Varick De Witt, 
Secretary. 


G. A. VAN ALLEN, 


Vice-President, 


(GERMAN AMERICAN 
INSURANCE COMPANY, 
OF NEW YORK. 





$1,000,000.00 
1,650,801.47 


Cash Capital, 
Cash Assets, 


E. OELBERMANN, President. 
J, A. SILVEY, Sec’y. JNO. W. MURRAY, Vice-Pres’t. 
T. F. GOODRICH, Supt. Agency Deft. 








EUGENE CARY, Manager, Western Department, 
CHICAGO, ILL, 
C. C. KIMBALL, Manager, Eastern Department, 
HARTFORD, CONN. 
H. W. BROWN, Manager, Central Department, 
PHILADELPHIA, PA. 





Agencies in all the principal cities and towns in the 
United States. 





—— FIRE | — FIRE 


INSURANCE COMPANY, 
oF NASHVILLE, TENN. Insuvance Company, 


STATEMENT, JANUARY 1, 1874. 





Scri I ROPES eee. $ >, . 
= rece cersensnnmenoninsins Cramer Of the city of New York, 
CASH ASSETS. 
United States, State, County and Municipal a 
Bonds—market value...........-.-...---..- $147,257.70 OrFicz, No. 151 BROADWAY. 


35,000.00 


Railroads and other Bonds and Stocks._._...--- 


Bills receivable, secured by State and City Bonds. 14.500,00 | 





eT | aa 61,898.2r | : 
Interest due and accrued.............-.--«------ 5,100.84 | CASH Capital..ceecececceceececscececece oe eeceeeee e $200,000 
Premiums in course of collection.....--.-..----- 14,734.01 
Office furniture, personal accounts and other Surplus, January 1, 1874.+++++ eeeee.. eccsce seeees = 77,502 

GRRE ccce case ncuscedn cass cteesess cscscenass 3,352-01 

$275,842.86 $277,502 
LIABILITiES. 

Losses unpaid...........-.--.....2-. $5,300.00 
Due re-insuring Co’s and others. ---- 889.47— $6,189.47 JOHN GIHON, President. 


W. W. BERRY, President. W. A. WEBBE, Secretary W. R. RANDALL, Secretary. 


— FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN, 


CASH CAPITAL, $200,000.00 
“ASSETS, Jan. 1874) 300,474.00 


L. W. CLARKE, President. 


E. B. COWLES, Sec’y. ELI BUTLER, Vice-Pres’t. 


SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


Agencies in Principal Cities and Towns. 








er ESTIMATES. — FIRE 


A blank neecssary to the correct adjustment of losses on build- Insurance Company, 


ings. Three kinds: 


Of the city of New York. 


BRICK, FRAME, AND PARTIAL LOSSES. 
No, 120 BRoapway, Cor. CEDAR STREET. 


(Incorporated 1852.) 





Prices: - = = $1 per dozen; $5 per 100; $25 per 1,000. 


| B. S. WALCOTT, President. 
THE SPECTATOR COMPANY, | 
| Cash Assets, July, 1, 1874 - - $1,174,167.77 


New York and Chicago. | Agencies in all the principal cities and towns in the U.S. 


I, REMSEN LANE, Secretary. 


Publishers, Printers and Stationers, 


THE 
? eeaions INSURANCE CO. 
OF NEWARK, N. J. 


(Organized March, 1870.) 








CasH CAPITAL, . ; - $215,300.00 
SURPLUS, . , ‘ ° . 38,403.00 
Tora. Assets, Oct. 1, 1874, . - $253,703.00 


INSURE AGAINST FIRE ONLY. 


JAMES M. PATERSON, Pres’t. 


JULIUS B. BROSE, Sec’y. 

















| ye MARINE AND FIRE INS. CO., 
OF GALVESTON. 


: 
| 


gaol 


Fire INSURANCE CoMPANY, 


OF HARTFORD, CONN. 
ORGANIZED, 1848. 
Incorporated 1850. Charter Perpetual. » oe 


Financial Statement, July 1, 1874. 


Casu CapIrTAal, - - $500,000. | _ 
| Coin and Currency in Office and Bank.......... $38,909.90 
CasH ASSETS, Jan. I, 1874, ~ 765,234. Stocks and Bonds owned by the Company..-.--. 107,816.00 
= Stocks and Bonds held as Collateral..........-.. 76,153.20 
M. BENNETT, Jr., CHARLES R. BURT, | Loaned on Bonds and Mortgages. ....-....------ 4,000,00 
President, Secretary | Premiums due, and Personal Property .....-...-. 3-233-79 


$230,112.89 


All Liabilities, $18,325.97. 


GEO. W. ADAMS, Gen’l Agent, Chicago, Jil. 


J. H. BREWSTER, Ass’¢. Sec’y. 


BIGELOW, COIT & PECK, 
Agents, 


MONROSE & MULVILLE, Acents anp ATToRNEYs, 


er FIRE INSURANCE CO. 


PITTSBURGH, Pa. 


Cash Capital, - $250,000.00 


Assets, June 30, 1874, 199,493-73 





S. S. D. THOMPSON, President. 


JAMES L. BUTLER, Secretary. 








No 38 Pine Street, New York. 


150 BROADWAY, NEW YORK. 
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ORGANIZED JANUARY 1, 1872. 


2 eel INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $380,000. 


CASH ASSETS, Jan. 1, 1874, $672,059.00 


S. C. PRESTON, Pres’?. T. W. FISHER, V. Pres’t. 


GEO. W. LESTER, Secretary. 


Incorporated 1859. 


T HE GEORGIA HOME 


Insurance Company, 


Or Cotumsus, Ga. 





CAPITAL AND ASSETS, - - - 


$500,000. 


J. RHODES BROWNE, Pres’t. 
SAMUEL S. MURDOCH, Sec’y. 
GEO, W. DILLINGHAM, 7vreas. 


Agencies at all prominet points throughout the Southern 
and Southwestern States. 





— FIRE INSURANCE CO. 


OF LEAVENWORTH, KANSAS. 


Capital, . a $200,000 
Assets . . « .  « 260,000 


E. HENSLEY, President. 
G. D. FARR, Secretary. 


| crac, FIRE AND MARINE 


INSURANCE COMPANY, 


OF MEMPHIS TENN. 
OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


. + » $304,750.00 


Assets, Jan. st, 1874, 





NAIL CITY 


INSURANCE COMPANY, 


WHEELING, WEST VA. 


Capital, $200,000.00 


L. D. PHELPS, 








President. 
adie OFFICERS. 
DAVIS & BARLOW, D. T. PORTER, - = - - + PRESIDENT. 
Agents for the City and State of New York, D. H. TOWNSEND, - - VicEe-PRESIDENT. | G. W. MORRIS. 
61 Liserty Street, New Yorx. |W. A. GOODMAN, - - - - SECRETARY. | 
To whom all Applications for Agencies should be addressed. J. G. LONSDALE, Jr., Ass’t SECRETARY. Secretary, 
—— FIRE — MUTUAL TILE 
INSURANCE CO. Marine and Fire Insurance Company, 
IMPROVED 


Or PHILADELPHIA, PA. 


H. L. CAKE, President. 
JACOB B. EBY, Vice-President. 


HENRY R. EDMONDS, Secretary. 


Insurance against Loss or Damage by Fire effected at Fair 


and Reasonable Rates. 


PENN FIRE INSURANCE COMPANY, 
Or PHILADELPHIA, Pa. 


OFFICE, No. 48 WALNUT STREET. 


CASH CAPITAL, . ‘ ° ° ° + $200,000.00 


cagsm agem@me, .. . .« «+ 413,020.28 


DIRECTORS. 


| A. L, Ashmead. 

| M. Rush Warner. 

| Andrew M. Moore. 
G. P. Treadway. 

| S. M. Shoemaker. 


H. H. Houston, 

S. B. Kingston. 
Sussex D. Davis. 
Thos, T. Tasker, Jr. 
Fielding L, Williams. 
Addison Leech. 
Coleman P., Fisher. 
Thos, F, Blakemore. | 


W.H. Whitcomb. 
Ira W. Hart. ; 


THOMAS F. BLAKEMORE, President. 
J. R.WARNER, Vice-Prest. and Sec. 





MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Asséts, Fan. 1, 1874 . « $1,188,602.68 


No Lossrs ADJUSTED AND UNPAID. 


N. STRATTON, President, 
F. L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 





_— OF EARNED 
AND 


UNEARNED FIRE PREMIUMS 


At Pro RATA AND SHORT RATES. 


Invaluable for compilations in cancelling or re-insuring risks. 
The only method of ascertaining exactly a company’s un- 
earned premium or re-insurance liability. The ud? Edition, 
handsomely bound in full cloth, in tarred boards, with beveled 


edges, $xo per copy. 


THE SPECTATOR COMPANY, PusBLisHERs, 


No. 16 Dey Street, N. Y. 





Expiration Register 


FOR UNDERWRITERS. 





The most complete book of the kind. 


No. 1, COntaiming 120 PAGES. cccccccecccccccescseeess $3.00 
= o - 193 MEETTITIITI LTT TTT 5.00 
S 3, « 336 WEEETTITITITITITT TTL Tee 7-00 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 


Offices of Tue SpecraTor: 
New York: No. 16 Dey STREET. 
Chicago: Nos. 161-163 La SaLLe Street. 
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MISSISSIPPI V ALLEY 


Insurance Company, 


OF MEMPHIS, TENN. ORGANIZED 1865 


FIRE AND MARINE. 


$295,375 
- 375,566 


Capital, paid up, - - - 
Total Assets,- - - - - 


ZT. B. DILLARD, President. 
H. GRONAUVER, Secretary. 


New York Board of Reference. 


W. EK. EITCHEN, Eoo......... Pres’t National Park Bank. 
tad PR odcathnkwinbaneiinnaton 229 Broadway. 
A. B. GRR, Bee...-s00 of David Dows & Co., 20 South St. 
J, I. WORE, Bee..«-...605: Cashier National Park Bank. 


Messrs. SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pearl Sts. 


OLIVER A. GAGER, Esg...-.-.- of Chas. Field Haviland & 
Co., 49 Barclay St., and 52 and 54 Park Place. 


J. B. BURNETT, Esg..of J. B. Burnett & Co., 111 Broad St. 
1D, hy, POU WOO. oc caseadeisevanedsaees 20 Broad St. 


EASTERN BRANCH OFFICE, 
W. H. BRAZIER, General Agent, 
No. 155 paiiiiads New York. 


SAINT JOSEPH 


Fire and Marine Insurance Co. 





OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867.] 





CASH CAPITAL, #"r#i¢ up, $200,000.00 


CAPITAL AND ASSETS, 


$572,276.39 


A. P. GOFF, President and Treasurer. 


J. H. RICE, Secretary. J. W. BAILEY, Vice-Prest. 


DIRECTORS. 
MILTON TOOTLE, of Tootle, Fairleigh & Co. Wholesale 


Dry Goods. 
‘oa: C. HULL, . . . Cashier First National Bank. 
M.STEELE, . ‘Pres't St. Joseph & Denver City R. R. 

A. BEATTIE, . . SA, Beattie & Co. 


ankers 
J. W. BAILEY, of Bailey, Kay & Co., ‘Wholesale 
GEORGE BUELL, 


Notions. 
— Buchanan Woolen Mills. 
rex WwoopD wwe ‘i - « Governor of Missouri. 
P. GOFF . resident. 
j. ‘C. EVANS, © 


Capitalist. 


PECK & KERR, Agents, 
No. 69 Liszrry Street, New Yorx. 








ORGANIZED UPON OLD AND TRIED PRINCIPLES. 





FrelasuranceCo Cueveunt 10 


9 1 Forest City Hotel Build 


Incorporated under the STRINGENT Ins. Laws of Ohio. 
Restricted by Charter to Dwelling and Farm Insurance. 





Our Guarantees for present and enduring Solvency— 
Close scriitiny of Risks ; rigid adherence to adequate 
ates; fair, square settlement of honest Losses ; close 
examination of Incendiary cases; strict compliance with 
flaw as to re-Insurance reserve, and provision for all 
Liabilities before Dividends, 


Cash Capital and Assets over $220,000.00 
THE SAFEST AND BEST Is ALWAYS CHEAPEST. 
ACTIVE AGENTS WANTED THROUGHOUT THE WEST. 
SELAH CHAMBERLAIN,Prest. IRA LEWIS, Vice Pres’t. 


A. 8. GORHAM, Treasurer. I.W. WALLACE, G. Agt. 
T.¢ C. PARSONS, Secretary. 














E. J. BABCOCK, General Agent for Iowa and Illinois, 
DAVENPORT, Iowa. 


INDEMNITY. 


ASTNA 


INSURANCE COMPANY, 


Or HarTForD, CONN. 


ORGANIZED A.D. 1819. 


Losses Paip 1n 55 YEARS, 
$40,000,000.00. 


wosses Paid in Chicago, by the Fire of Oct.8 and g, 1871, 


$4,100,000 ! 


CasH ASSETS JANUARY I, 1874. 


$5,735:925-79. 


GOODWIN & PASCO, Agents, 
162 La SALLE STREET, Bryan BLock, 
CHICAGO, ILL. 


ORGANIZED 1864. 


HOME INSURANCE CO. 


COLUMBUS OHIO. 


$250,000.00 
522,615.35 


Capital, - - - - 
Cash Assets, - - - - 


Stockholders personally liable for double amount of 
Stock under the Laws of Ohio. 


Total Losses Paid, - - $1,866,357.78 
DECEMBER 37, 1874. 

Cash deposited in rst National Bank, 

ee RO rane $28,711.31 
eae 1,323-23 
Cashin hands of Ag’tsin transmission, 53,844.32— $83,878.86 
U. S. Gov. Bonds, Market value............... 68,850.00 
Loans on Gov. Bonds as Collateral......-.--..- 7732.06 
Loans on National Bank Stock as Collaterals-. 12,300.00 
ee ee 267,466.53 
Loans on First Mortgages as Coll: ateral.......-. 2,849.20 
poaas of Cary of Conneus, O........-000-50-0 4,000.00 
menes os tee Of Pecan, O....0cncc0scccecsens 10,500.00 
ny PEA EE. o nwcnoscteceeswesenn 2,000.00 
Bills Recivable, not due ._.......-------------- 13,754-37 
Interest Accrued, a 29,377-79 
Real Estate and Personal Property ...---------- 9,727.80 
Due from other Companies.--.--.-.------------- 9,266.38 
Judgments due the Company ..---.------------- 532.46 

esteane Stamps on hand... .......---ccccconce 350.09 


$522,615.35 


LIABILITIES. 


DS Siocon scien sive scewenevsanscsce $31,460.00 


OFFICERS: 
President. 


J. B. HALL, 
B. S. BROWN, 


C. BUTLER, Secretary. 
Vice Pres't. 


H. N. HENDERSON, Ass’t. Sec’y. 








ORDINARY 


AND 


SPECIAL HAZARD 


SURVEYS. 


Special Hazards, Tanneries, Paper Mills, Saw 
Mills, Planing Mills, Cooperage Shops, 
Cheese Factories, Cotton Mills, 
Woolen Mills, Breweries, 

Malt Houses, Dis- 
tilleries, Flour 
and Grist 
Mills. 


$30.00 per 1,000. 


THE SPECTATOR COM PANY, 
Publishers, Printers and Stationers, 


No. 16 DEY ST., N. Y 
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HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


ORGANIZED 1810. 


$1,000,000 
2,418,707 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Secy. 
Cc. C. LYMAN, Ass’# Sec’y, 


Cash Capital, - - - ° ‘ 
Assets, Jan. 1, 1874, - - - - ‘ 


Western Department, under management of G. F. BIssELL, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P. Fiint, Manager, 313 California St., 
San Francisco, Cal. 


Wo. J. WHALING, Gen’l Agent Southern States Atlanta, Ga. 
Aganns in all the —- cities and towns er the United States and Canada. 





PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WaLNuT STREET, PHILADELPHIA. 


CaPiTaL, $400,000. Assets, $1,366,690. 


This Company, favorably known to the community for nearly fifty years, continues to 
insure against loss or damage x3 fire on public or private duclliogn either permanently 
- for a limited time. Also, on Furniture. Stocks, and Merchandise generally, on liberal 
erms, 


Their capital, together with a large Surplus Fund, is invested in the 
most careful 
manner, which enables them to offer to the iasured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMA 
ROBINS, FRANKLIN A. COMLY, JOHN DEVFREUX, THOMAS SMITH. 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 


WILLIAM G. CROWELL, 'lOHN DEVEREUX, 


——— President. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPAN)}, 
SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000 ; Cash Assets, Jan. 1, 1874, $1,067,134.41. 


OUTSTANDING LOSSES, $42,655.60. 
Incorporated 1849. Charter Perpetual. 


DWIGHT R. SMITH, Pres'’t. 
A. J. WRIGHT, Treasurer. SANFORD J. HALL, Vice-President. 


DIRECTORS.—Dwight R. Smith, President ; , Edmund Freeman ; pastes W. Chapin, 
Pres’t Boston & Albany R. R. Co. ; Daniel L. Harris, Pres’t Ct. Riv. R. R. Co. ; William 
Birnie, Hixon & Birnie ; Lombard Dale, Merchant ; Henry E. Russell, i Russell & Erwin ; 
James Brewer, of H. & J. Brewer ; Geo. Walker, Banker; Marvin Chapin, of Massasoit 
House; F. H. Harris, Cashier Third National Bank; Geo. A. Hull, Merchant ; Cc. i 
Covell, Pres’t Massasoit Paper Mfg. Co.; Albert D. Briggs, Ex-Mayor; Geo. C. S.’South- 
worth, Paper Manufacturer. 


Chicago Agency, 160 La Salle St.; Chas. H. Case Agent. 
New York Agency, 150 Broadway ; : Bigelow, Coit & Peck, Agents. 











C. W. STANDART & CO. 


Fire & Marine Insurance Agents, 





No. 1339 BROADWAY, 
REPRESENTS 


MERCHANTS INSURANCE CO., NEWARK, 


i Re Ta MSI Ret NN SUN EEE LEE Ip eee eae De Aaa $750,000 
_ VIRGINIA F. & M. INSURANCE CoO., amenities | 
ee ee SES Ree NE IS oe Ne eS Re ee OE TT er ED TT 450,000 
. SUN INSURANCE CO., CLEVELAND ‘ 
Iai sichcivtaclp sein dotgthien Uinta tiered ta ia ta cia ac cahnincd tnen eb ot ech aaa eiace abeeateninelaiadaiiiaaiteiie 400,000 
BUFFALO INSURANCE CO., OF BUFFALO, 
RNG. un cdiincueanevedieoiaeaed ee ee en $200,000 


WESTERN INSURANCE CO., TORONTO. 





THOS, F. BLAKEMORE, President. J. R. WARNER, Secretary. 


PENN FIRE 


INSURANCE COMPANY, OF PHILADELPHIA, PA., 





OFFICE, No. 4088 WALNUT ST. 


CASH CAPITAL, - - $200,000 


STATEMENT, NOVEMBER 3, 1874. 








ASSETS. 
Re) DI ne ccc cece veccnsvoncnnpessssetcestegubeverwenecocccesesescocseses $17,000.00 
ws and Ground Rents..........ccccoccccceccscce eusavecsousasesvecosone 157,187.49 
WD, Bi eB Reccccccsctetodessecvecccssvcscusegeconcsescoepeessocnscnebosetsosss 90,625.00 


Pennsylvania, Camden & Amboy, and other First Mortgage R. R. Bonds, mar- 
St PRR ccc ecewcesecccoccccnnsnnescnsescees ssececuscoceccepewesesecesessoes 

Bawk Gtk. .cccccccsceccccs ccewcsessecs sceeeesscoces _ . 

Premiums in course of collection, secured by bond 

Loans on Collateral, amply secured.........------------ 

DORSET I DUR cian a nccescveneseeseedees cucesscuccesacseneonoessnenenene 














OE EEE Ee ee a ee: ee a ee ee 12,250.00 
Sees C8 RS ORE GR DEE. cccccnccccsnescccndesesscocsescsvecswsveusesesesaees 23,074.63 
$431,790.03 
LIABILITIES 
BR chile, cts Ce Bite «6s cccccccsncectncccancssseussennectquseseseees $210,311.55 
Capital Stock 8 PE Re CER Renner ee Mee oe OEE Eee eo HS 200 000,00 
$410,311.55 
Surplus as regards Policyholders ..........------ -----02-------00eeeee- eee eee 221,478.48 
Deyond il LAMDMNIS. 2600-2. cecccccoccecccccccecccescessccccesosecese 21,478.48 
DIRECTORS : 
Tuos. F. BLAKEMORE...-...-- Philadelphia. | - eer Erie, Pa. 
Frecpinc L. WILitaMs..-.-..-.-.. 4 M, SHOEMAKER .......--- Baltimore, Ma. 
is ns SE Siicsawsnenene - Guo. eee Chicago, Ill, 
ep ean ” | SRR TE. ccocccccenesszess Erie, Pa. 
ae fo eee ee 1 ag ee Philadelphia. 
THOb. FT. TAGMER, FR. .cccccss re | Was. BH. WettComs.....cccces Boston, Mass, 
AnpREw M. MooreE.......-.-- 


- “;S 4 " are? Erie, Pa. 
CoLemMaN P, FiIsHER.......-.-.-- | 
JOHN W. CHAMBERLIN, State Agent, 


1so BROADWAY, N. Y. CITY. 





{INCORPORATED 1810, CHARTER PERPETUAL. 


Tue American Fire 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 


Insure Acainst Loss By FIRE ONLY. 


Capital, - - $400,000. Assets, - - $1,005,380.07 
DIRECTORS: 
Thomas R. Maris, P. Brady, Edmund G, Dutilh, Israel Morris, Wm. W. Paul. 


John P. Wetherill, 
THOMAS R. MARIS, Pres’t. 


John Welsh, 
ALBERT C. L. CRAWFORD, Sec’y. 


SNYDER & ASAY, 


GENERAL INSURANCE AGENTS, 


John T. Lewis, Chas. W. Poultney, 





Nos. 141 & 143 La Salle Street (Major Block), 
CHICAGO, 


REPRESENTING THE FOLLOWING COMPANIES: 


HOME INSURANCE & BANKING CO., Texas. 


NATIONAL, Philadelphia. 
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N I AG ARA 
FIRE INSURANCE COMPANY, 


No. 201 BROADWAY, NEW YORK. 


ASSETS, OVER - - - -_ $1,300,000 


23 YEARS PRACTICAL EXPERIENCE. 





CENTRAL DEPARTMENT—For States of Oxn10, MicuiGaAn, INDIANA, 
Kentucky, TENNESSEE and WeEsT VIRGINIA, 
Messrs. SNIDER & LINDSEY, Managers, Cincinnat1, Ou10, 


WESTERN DEPARTMENT—For States of ILtino1s, Wisconsin, Min- 
NESOTA, Iowa, Missouri, Kansas, NEBRASKA, and the TERRITORIES. 


Messrs. BEVERIDGE & HARRIS, Managers, Cuicaco, ILLINoIs, 


Losses promptly adjusted by Managers, and paid by their drafts 
on the Company. 


HENRY A. HOWE, Preszdent. 
P. NOTMAN, Vice-President and Secretary. 





AGENCIES IN ALL THE PROMINENT CITIES AND TOWNS THROUGHOUT THE U. S, 


“Tincorporated 1862. | | Charter Perpetual. |” 
Capital, $200,000.00. 
Assets, . . « «© . $401,146.16. 


FRANKLIN 
Insurance Co., Wheeling , West Va. 


ilies : 


GEO. MENDEL, Pres’t. J. N. VANCE, Vice-Pres’t. 
M. REILLY OHN H. HOBBS. G. W. FRANZHEIM. 


THOS. P. SHALLCROSS. +: STIFEL. GEO, ADAMS. 
GEO. B, CALDWELL, 


A. L. WILEY, Secretary. 


ELEVENTH ANNUAL STATEMENT, Jan, 1, 1874. 














gana acows ected sckuwcs aude beeenewcccdeatutudeWadenedsil 2,696.91 
Expenditures he Par estsamadkense Cores ensadedouescBtseindscsectucdeseseess Oss 66-98 
ASSETS 

ON IN EE AE ND i iintinaicce a iciecsccssnsewesecswsesoscen $51,838.84 
Cash in hands of Agents i” transitu.........-.---.---.----+-------« 23,021.25 $74 860.09 
tied sik acct entceackacenenieccenacdeeutodeotawes ence "148,000.00 
National Bank RI LEA chad rena akgibedaretsETentiacddcooarnansienunswieseadn 7,000.00 
Ges Bonds (City).............. Reese ecwaseeweraccscwy 4,725.00 
First Mortgages on Real Estate and accrued Interest...................---.... 73,476.00 
Unencumbered Real Estate (Company’s Building)... ..........---.....22-.------ 20,000.00 
Bilis Receivable and Personal Property... ..........-----.----e-ecceeceeece-sce 34,161.89 
Due for Premiums (Home Office).........-....-- ieckieie cabbie deca iendabe sure 4,513-26 
Salvage Claims on Losses Paid (Marine)............-..---.-- .--0-------eeeeee 9,100.00 
isc Liakubkeiecsoanesaphicngeccbirnnccsadaeenvewvcenessaure 3,039.21 
December Premiums in course of transmission............-.-..-------------- -. 13,226.60 
ete ee balsas ic cas caine wad eesdeonunenesses avec wnis . 8,100.69 
Due from other Companies for re-insurance on Losses Paid_......-.....-------- 043-42 
Ec ctébdendronasdcncsnse Mis ewanah aed Ae wears ahearetn 01,146.16 
Liabilities (including Re-insurance fund, $116,:.0.01)..........---------------- Oasis a 25 
PN idnbictadadbatistersucsbbes nessweeisiasscdcnesasacdesssasccecns $238,032.11 II 


B. W. Puiturrs & Co., Managers Western Department, Chicago, II. 


Jorpan & Nitcuiz, Managers Eastern Department, New York City. 





RovaL CANADIAN 


Insurance Company of Montreal, Canada. 


CapiTAL, $5,000,000. 


$200,000 in U.S. Bonds deposited with the Insurance Department of the State of N.Y. 


Hon. JOHN YOUNG, President. 


ALFRED PERRY, 
Gen'l Manager. 


ARTHUR GAGNON, 


J. F. SINCENNES, 
Sec’y and Treas. 


Vice-Pres't. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


OFFICE, 54 WILLIAM STREET, NEW YORK; 


Managers for the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 
Kentucky, Tennessee, Georgia, &c. 


CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, Maine, New 
Hampshire, and Vermont. 

SABINE & ALLEN, Philadelphia, Pa."; General Agents for Pennsylvania. 

H. F. CRAWFORD, Detroit, Mich. ; General Agent for Michigan. 

RICHARDSON & NAUGHTON, Chicago, IIl.; Managers for States of Illinois, Wiscon- 


sin, Indiana, and Minnesota, 





THE 


AMERICAN CLASSIFICATION 


FIRE RiSKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. l., 


And adopted as the standard system by the Underwri'ers of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 


hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 
In order to encourage its general use, the book is offered at the unprecedented low 


price of 
TEN DOLLARS PER COPY. 


A specimen copy will be sent on approvaj to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers. 


Offices of Tux SPECTATOR: 


Nw Yor: CHICAGO: 
No. 16 Dey Street. Nos. 16: and 163 La Salle Street, 


nm 











Vol. XIV.—No. 1 
Fanuary, 1875 


THE 


SPECTATOR. 


47 








CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. 1o0 AND 102 BROADWAY. 
Casn CAPITAL - - - - - - $1,000,000 
Casu Surptus, Jan. 1, 1874 . : - - -1,255.937 
Tota. AssETS - . - - : - 25255-937 
DIRECTORS: 


GEO. T. HOPE, Pres’t. H. H. LAMPORT, 


Samuel D. Babcock, Babcock Brothers & Co. ; Benj. G. Arnold, B. G. Arnold & Co. ; 
Low, A. A. Low & Brothers ; S. B. Chittenden, S. B. +g og > & Co. ; Wm. H. Swan, 
Grinnell, Minturn & Co.; Henry C. Bowen, No. 3 Park Place, N. Y.; Aurelius b. Hull, 
late Fahnestock, Hull & Co. ; William M,. Vail, ar Remsen Street, Brooklyn ; 7 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Prest. Cumberland Coal & Iron Co. ; Horace 
B. Claflin, H. B. Ty og & Co.; ; Jas. Freeland, Collector Internal Revenue, Brooklyn ; C. J. 
Lowrey, C. J. & C. Lowrey, "Attorneys, Brookl n; John D. Mairs, David Dows & Co. ; 

Loring Andrews, Loring Andrews & Sons; Wm, ° . Coleman, hon qT. Coleman & Co. ; Geo. 
W. Lane, Geo. W. Lane & Co, ; James Fraser, Fraser, Major: ; Hiram Barney, Barney 
Butler & Parsons ; Lawrence Turnure, Moses Taylor & Co.; pth A. Sawyer, Sawyer, 
Wallace & Co. ; ; Cyrus Curtiss, Frest. Washington Life Ins. Co.; Wm. D. Morgan B. E. 
Morgan’s Son; James Low , Harriman & Co. ; William Bryce, W liam Bryce & Co. Charles 
Lamson, C. H: farshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 
Spaulding, Hunt & Co, ; John Paine, 7 urray Street, N. Y.; R.H. McCurdy, late McCurdy, 
Albrich & Spencer ; George Mosle, oA Pavenstedt & "Co. ; “John H. Earle, E carle & Perkins; 
Henry Eyre, 174 Pearl Street, N. Y.; ; Charles H. Booth, Charles H. Booth & Co. 
Hurlbut, Dickinson, Hurlbut & Co. : D. H. Arnold, late Prest. Mercantile Bank : Edward 
Martin, Cragin & Co. ; Bradish Johnson, Bradish Johnson & Sons; Wm. H. C aswell, John 
Caswell & Co. ; Arthur W. a rr Brookly a, Light Co. ; E. W. Corlies, 6644 Pine 
Street ; Alexander M. White, W. M, White : M. Buckingham, Poughkeepsie, 
N. Y. ; Sherman Hartwell, Prest. Riba Bank, =. ; Jno. F. Slater, Norwich, Conn, 


Vice-Pres't. 


; Wm. H. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K.OAKLEY, Gen'l Agt. 
ABRAM M. KIRBY, Secretar ‘y Local Department. 


STATEMENT OF THE 


4 ST. PAUL 


AND MARINE INSURANCE COMPANY. 








FIRE 


JANUARY Ist, 1874. 


Cash Capital, - - - - 
Cash Surplus, - . - - 


$400,000.00 
319,621.75 
$719,621.75 


INVESTED AS FOLLOWS: 





Cath be Ci nn vices cnttccescccncccnccsnsses ccosesscescensscecevescesodeses $x ,926.46 
Cash én ust Manional Hank, St. Panl, ..2.0.-2ccccccscccvccescce wsesccesccoce 42,936.16 
Real estate, (Company’s building, paying ro per cent net rental),............- 98,814.14 
Other real estate owned by the Company................-.-...-------..--- 2,001.5¢@ 
aco shares 1st National bank stock, St. Paul............---------------.------ 24,000.00 
“= oa ” Pi PO Riivses ene vesesesensessessccenses > 1,770.00 
goo “* St. P-&S.C.R.R. preferred stock................ Sionneeenneons 30,000.00 
Chey and commty Bends. .60..20. cnc cces ence cece ccccccesccocvsescocsesccgs oone 16,296.75 
Loans on real estate, 1st mortgages-.....--...--------------2----0---ee coves 121,819.39 
Call loans, secured by National bank collaterals.-...-....-...------.------------ 117,336.00 
- ” R. R. preferred stock and other first-class collaterals... 170,203.84 
RR ER o cccncicnasinsevawnssesseses sbunshensebb eiecnsoneseniebreses 16,842.61 
Salvage on inland losses already paid (eewlereeoteenesteenseeetetetensoeree 9,146.6 
Due from agents in course of transmission -.-............--------------------- 57,782.12 
December premiums, office business, uncollected--.........------------------- 8,746.17 
Total Cash Assets, - - - $719,621.75 


C. H. BIGELOW, 
Secretary. 


J. C. BURBANK, 
President. 








GoBE [NsuRANCE Co. 


OF CHICAGO. 


$300,000.00 


695,929.88 


CaPITAL, - - - 


Assets, Sept. 15,1874, - 


STATEMENT, September r5th, 1874. 


ASSETS. 
Loans on mortgage (value of property mortgaged over $600,000)... ..-.-------- $344,975.00 
RN I SN nin cicninaenvawindebsandensdbnanaintnedmaeeneieae 25,000.00 
DOE NN OI I ipccce cnn cemnscbonnsyeeebnenabtrennsedeeneenuenneee 15,884.25 
EE ee ae en ee ee 28,178.65 
ee Cee tnt II, GIES SI ioc cccc cn sccccscosseccsscecenecesseses 47,916.66 
C. B. 2G. BR. BR. set mortenee bonds, market Vaae..... cncccsccecccccceccoccece 10,000.00 
Burlington and Missouri R. R. 1st mortgage bonds, market value..........--..-- 10,000.00 
First mortgage telepraph bonds, market value...............-.---------------- 4,500.00 
National bank stocks, market value SEE PERS EEE ee eee EI 28,500.00 
Real Estate owned by COMPARY «00-2 2- ccocenes cocercsecccwccowce cccsecce cose 3,000.00 
Cash in hands of agents, and city premiums in course of collection ....-......-- 87.843.25 
ee Rea SE Ses ee ene 33.574-85 
All other property, including claims for ‘re-insurance, secured indebtedness, 
Gy ign seidadeehcitadécannendsutmenscsscontenieeionemaees 56,557-22 
$695,929.88 
EE iicakdssnssnscedddsadavibasadeseeneuonddedeseven’ $88,644.97 


Office, No. 172 La Salle Street, Bryan Block. 


OFFICERS: 


S. P. WALKER, Secretary. GEORGE}BF. HARDING, President, 














IAMERICAN|CENTRAL| 


INSURANCE Company, 








OF SAINT LOUIS, 


GEORGE P. PLANT, President. S. M. DODD, Vice-President, 
GEORGE T. CRAM, Secretary. 


FROM ANNUAL STATEMENT, 
Subscribed Capital, - - 


1874. 
- $1 375,000.00 


Cash Capital, ~ - - - - - - - 275,000.00 

Surplus, - - - - - - . - - 347,706.00 

Cash Assets, - - - - - - - . $622,706.00 
Its Liabilities, aside from Capital, were, January 1, 1874: 

Por mle CBIR oic wnccccncscncerecnnssesssesensesonessesssavonsbesneneonnes $49,445 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled by 
the following named 


BOARD OF TRUSTEES. 


EE a ee of ** Plant’s Mills,”’ ex-President Merchants’ Exchange, 
i NN ids dinsinbnmidoeendbeeodiioneenl of Dodd, Brown & Co., Wholesale Dry Goods, 
le Fic iis weccccccvennercroneed of Shryock & Rowland, Commission Merchants, 
ee rT President St. Louis Lead and Oil Co, 
Fi, Bie EB issec cctv cnasencopcbonciovsusessctesscebenessenes of F, A. Reuss & Co., Millers. 
Joun Waum..............--.-.-.--------.----of John Wahl & Co., Commission Merchants. 
DEGES TADNIIB cc even cece snccccccsnenscoseseessnespeuscsesqoened of Taussig Bros. & Co, 
Le ee of Bussey & Co,, Commission Merchants, 
a a lll 
Wma. Hunicke..........- bites dees caanwete of Hunicke, Wist & Co., Commission Merchants, 
Bh, Be nc ccc cccecsecccesnceunesesecbeecentunenbeunient Merchant, Evansville, Ind. 
eT 
Gen. James L. Minor....-.-- secdececcoscusesssoossucocseneseseeuereste Jefferson City, Mo. 
Repases, BE CMENV ... 00 sewcdnns cos ssccucevccesescos Banker and Merchant, Belleville, Ind, 





— 


See ee 
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ESTABLISHED 1840, CHARTER PERPETUAL, 


+SLYCOMING| 











FIRE 


Insurance Company, 


OF MUNCY, PA. 


SAL EMEN 


JANUARY IST, 1874. 


Gross Assets, - $5,766,154.56 


Total Losses paid since organization, - $4,937,137.54 


Ot which Chicago received over - 449,000.00 


Cash Assets, - 2 2 © = 463,366.22 


J. W. CHAMBERLIN & CoO., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 





FIFTEENTH ANNUAL STATEMENT OF THE 


MERICA 


Insurance Company, of Chicago. 





OFFICES, 482 AND 484 MADISON STREET. 





ORGANIZED A. D., 1859. 
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Cash Capital paid up - - $200,000 


STATEMENT JANUARY 1, 1874. 


nN OE NIN iis tena ube bende krnce een vnben sie Oebeonenees $264,730.00 
ES Fee ee picddewesd acdesrentensautedeeees 95+500.00 
I I A SN ain coe wired acdeesendnenevasacenecuuntesésucesensee 23,878.77 
I UN a oa nein cn +s os wn cage SeeeEGEE Oakes n tenes eeendnhsaneee 172,190.00 
Tostaliment motes and other assets. ... .. <<... csec ccc ccccccccccosscccccccese SPUR GROSS 

ee nr ORR ao ova cde orskseunveeeudssnboueeetinaweaed $1,620,209.00 


CLASSIFICATION OF RISKS, 


Kinds of Property. Brick. Frame, Amount, 
Dwellings, barns and contents..........-....-.--..--- a 0 0tié‘“Cntp weds $2,389,351 
Dwellings, barns and contents. ............-....--.--- whine 104,097 111,326,758 
ER cukchay cu stns cs autonbiegendscenweneennnens OO ij vévén- 142,323 
I occ oteh Gedkwnns sbaswabegcdiqatriannnexanenne neat 564 850,825 
DRONE cnccccuncese cuseesongeepensteceresennss a 195,935 
POCO, wen ewncundesccesapecens ‘ note 3,469 2.353.337 





Busiress done on the *‘ INstattmMeNT Pian,” and confined to the insurance of dwelling 
houses, private barns, their contents, churches and school-houses. 

The American Insurance Gompany originated the “ Installment’Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns. 

Upon the ‘Installment Plan”’ a policy is issued for five years. Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance. He does not feel these small annual payments, whereas to pay at the time he 
sures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the company can never meet with disaster 
‘rom conflagrations which destroy hundreds of millions of property in a single night, as has 
been witnessed in the great calamity which laid Chicago in ruins. Notwithstanding the 
Amevican had, on the oth of October, over forty millions of property at risk, the company 
test less than one thousand dollars by the great fire which bankrupted so many old and tried 
insurance companies. ee 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
lollars, increasing monthly at the rate of about $60,000 per month, premiums pai 
annually upon the ‘ tnstallment Plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except for a single year’s insurance, the ** Old American 
may be classed as one of. if not ¢#e safest company in the world in which to insure farm 
property and detatched dwellings 


’ 


Agents wanted to canvass for farm property in all the western 
states and state of New York, Address the secretary. 
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GUARDIAN MUTUAL 
LIFE 


Insurance Company, 


OF NEW YORK. 


ANDREW W. GILL, President. 


EVERETI CLAPP, Vice-President. 


HENRY C. CLENCH, 


Assistant Secretary. 


LUCIUS McADAM, 
Secretary. 


STRICTLY MUTUAL. 


PRovIDENT | IFE& | RUST(Co. 


OF PHILADELPHIA. 


No. 108 South Fourth Street. 


Cash Assets over - - - -$2,500,000. 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the “ Friends’ Provident Institution,” during 
an experience of over forty years, has found its mortality so much 
below the average, that the cost of insurance has been considerably 
less than in other companies. 

Its low rate of mortality, economical management of its business 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders, 





Agents Wanted. Liberal Terms. 








An lustruction Book for Fire Insurance Agents. 


Tue PriIncipLes AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


‘«* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
ruk s herem enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Pubieshers, Printers & Stattoners. 


OFFICES oF THE SPECTATOR: 


Cuicaco: 
161 and 163 La Salle Street, 


NEW \ ORK: 
No. 16 Dey Street. 













JOSEPH F. ENAPP. 
Vice-President, 








+ RESERVE +\ 
ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LYFE INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General nts or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


B. R. OORWIN, , Dominion of Uanada. 
A. KA , Superintendent German Department. 








THE SPECTATOR. 





Vol. XIV.—No. t 
Fanuary, 1875 








GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres’t. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Sup’t Agne’s. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1874, - $4,167,277 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL FOLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 


OLD AND TRIED. 
; Incorporated 1851. 


BERKSHIRE 
Life Insurance Company, 


OF PITTSFIELD, MASS, 


- - - President. 
- Vice-Pres’t and Treasurer. 
- - - Secretary. 


THOMAS F. PLUNKETT, - ; 
EDW. BOLTWOOD,_ - : 
JAS. W. HULL, . : m 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period ot 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Prergiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Exam ples.—Claims actually paid under this feature. 

JamEs Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1, less two Premiums. 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Days Insurance Paid For. 
PURELY MUTUAL. 


to the Poli 


All the profits belon: 
ividends pai 


in force two years. 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence, 


holders, and are divided annually among Policies 
annually in cash, or used to increase the amount ot 


Goop AcENnTs WanTED. 





SECURITY 


Lire INsuRANCE AND ANNUITY CompPANY, 


Nos, 31 and 33 PINE 8T., NEW YORK. 





Assets, $3,449.108. Income, $1,454,780. 


Number oF Pouicigs In Force, Jan. 1, 1874, 11,118, INsURING, $26,529,883. 





This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 
are declared annually after the first year. Premiums can be paid annually, semi-annually, 
or quarterly. All Policies are NON-FORFEITING after three annual premiums have 
been paid in Cash. 





OFFICERS: 
ROBT. L. CASE, President. 
THEO. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 
ROBT. L. CASE, Jr., Actuary. 


Competent Solicitors liberally dealt with on application to 
J. W. FLETCHER, Suf’t of Eastern Agencies, No. 22 School St., Boston, Mass. 





. H. Baker, General Agent for Illinois, Chicago, III. 

. L. Daymupe, General Agent for Iowa, Minnesota, and Nebraska, Davenport, Iowa. 
F. Raum, General Agent for Missouri, St. Louis, Mo. 

Messmore, General Agent, Minerva, Ohio. 

. W. Brown, General Agent, Cincinnati, Ohio. 

. E. Sprincgr, General Agent for Indiana, Indianapolis, Ind. 

. Parsons, General Agent, 92 Power’s Block, Rochester, N, Y. 

E, B. Haywarp, General Agent, Jersey City. N. J. 

. H. Murpny, General Agent, Trenton, N. J. 


= . 
fe) 


Ezra Witcets, General Agent, 528 Walnut Street, Philadelphia, Pa. 

Henry R. Wirson, General Agent for Maryland, and District of Columbia, 35 Post-Office 
Avenue, Baltimore, Maryland. 

Lov1s SHERFESEE, General Agent for South Carolina, Charleston, S. C. 

W. S. Townsenp, General Agent for Georgia, Atlanta, Ga. 

P. A. Barker, General Agent for Mississippi and Louisana, New Orleans, La. 








PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 
LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 


JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in-Chief. 


SCHREIBER & HOWELL, General Agents, Home Office. 











DIRECTORS: 

LELAND STANFORD. | SAMUEL LAVENSON.......... Merchant 

Pres. Central Pacific R.R. | P. H. RUSSELL-...-....- - Merchant 
ROBERT WATT...._... State Comptroller | B. F. HASTINGS... ..-- Banker 
RR oe > eee Besner| J. B. CARROLL......<..<.<5-52 Merchant 
NEWTON BOOTH.............-. Merchant | D. W. EARL........ Forwarding Merchant 
LROMARD GOOG enccceccccccccss Merchant | JAMES CAROLAN... .------Merchant 
PP PETE conc ccccccscescusss Banker | B. KENYON..... -Capitalist 
CHARLES CROCKER, | ROBERT HAMILTON. ..-Merchant 


ORIGINAL CAPITAL, - $350,000, Gold Coin. 
ASSETS, Jan. 1, 1874, - - 1,123,498 


‘ PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, | o Be BRUM Veccccccce Virginia, Nevada 
N». 41 nd st., Sacramento, Cal. - G. RAYBOULD.......- Salt Lake, Utah 
SCHREIBER & HOWELL, ’ Hon. ISAAC RANNEY.... Delaware, Ohio 
137 Montgomery st., San Francisco | W. E. S.“.TROWBRIDGE...... Chicago, Ill, 


Reliable and energetic Agents wishing to contract te: unoccupied 
Ter itory will please address as above, or divert to Home Uffice. 
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Aina Lire INSURANCE Co. 


OF HARTFORD, CONN. 


Assets, Jan. :, 1874, $ 1 9,204, 787 


T. O. ENDERS, Prestdent. AUSTIN DUNHAM, Vice-Pres't. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician. 

J. C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 


A: Gy DE osrsnesnves Portland, Me. | C. W. HARRIS........... Augusta, Ga. 
See Concord, N. H. DAVID CLEARER. ....0050 Mobile, Ala. 
Se. Ws Sin ccc ceca anmale Rutland, Vt. | J. T. MCMILLAN...... Gainesville, Fla. 
DWIGHT CHESTER...... Boston, Mass. | WM. E. FITZGERALD..N. Orleans, La. 
C. F.. BOSCH co<sccess Providence, R. I. | F. E. PERRIN........... Louisville, Ky. 
HEMAN A. TYLER....Hartford, Conn. | W. D. TALBOT....... Nashville, Tenn. 
F. H. WELD & Son..N. Haven, Conn. | ANDREW MILES..... Knoxville, Tenn. 
‘= &) ee Bridgeport, Conn. | F. E. PERRIN........ Cincinnati, Ohio. 
D:. A. FRGK. <.ccccs Middletown, Conn. | THos. H. WRIGHT...... Toledo, Ohio. 
H. B. MOORR.....<00 Hartford, Conn. | Geo. F. SADD.......... Geneva, Ohio. 
eee New York City. | HORACE STILSON....Cleveland, Ohio. 
EDWARD KENT....... Syracuse, N. Y.| R. H. ALLISON.........St. Louis, Mo. 
SU eee Buffalo, N. Y. | J. E. GRIGGS............ Madison, Ind. 
Nye & BALDWIN....... Meee, MH. FE. | TMOG AS. DAV sis ccccecees Chicago, Ill. 
W. G. CHAFFEE....... Oswego, N. Y.| J. B. TOWER, Jr............ Peoria, Ill. 
JNO. E. BAKER....... Rochester, N. Y. | J. W. WHARF.............. Olney, Ill. 
MOSHER & THORPE....Auburn, N. Y.| J. L. MILES.......Cedar Rapids, Soom. 
Wo. ERDTMAN...265 Broadway, N. Y.| F. T. & T. C. Day....Milwauke, Wis. 
ae ee Newark, N. J. | SToNe & MARTIN....... Topeka, Kan. 
ee eee Philadelphia, Pa. | S. W. BULLOCK......... Detroit, Mich. 
2. F. CRAPMAN, «6 0:000 Pittsburgh, Pa. | M. P. MORSE....... Portland, Oregon. 
T. R. ALEXANDER..... Baltimore, Md. | JONAT AN KELLOGG. . Little Rock, Ark. 
A. i. BRACE. oc cces Wheeling, W. Va. | WM. H. OrR....... Montreal, Canada. 
we 3 ar Raleigh, N. C. | JoHN GARVIN....... Toronto, Canada. 
WH. SIME. occceees Columbia S. C, | H. BUCHANAN, dr....... Newport, Ky. 








New Jersey Mutua 


Life Insurance Company, 


OF NEWARE, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OrFice oF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 








UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - - $4,219,814 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Aut Forms or Lire anp Enpowment Poticies Issvep. 


TOHN E. DE WITT, Pres#dent. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actwary- 


A GREAT INSURANCE WORK. 








THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F. S. S., Barrister-at-Law. 
AUTHOR OF 


“ The Insurance Guide and Hand Book,” “ Insurance Year Book,” etc 





HIS work is the result of many years of labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
undertaken. 
It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance; 
A BroGrapuicaL SuMMARY of the lives of all those who have coptributed to the 
development of insurance; 
A BioGRAPHICAL SuMMARY of all works written upon the subject of insurance and its 
associate sciences ; 
An Historica Treasury or Insurance; and, finally, it gives 
A Deraicep Account oF THE RisE AND ProGress OF INSURANCE IN EUROPE AND 
AMERICA, 


By a special arrangement with the author, Tuz Spectator Company have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs, 
Charles & Edwin Layton, of London. The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and American booksellers can obtain it from 
no other source. 

Parts I to XIV, containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready fer delivery. Price One 
Dollar per part. We invite subscriptions for the work, and will supply 
the succeeding numbers, te subscribers, as fast as they are issued from 
the press. 
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CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


ASSETS, Jan. 1, 1874, - - - - $37,680,224 
ANNUAL INCOME, about - - - $10,000,000 


Increase of Assets during 1873, - - = $2,744,082.94 
Ratio of Bupenses t to heantes in 1873, - 7.62 per cent. 


Policies «n Force Dec. 31, 1873, 63,550, Jnsuring $181,802,730.00 
JAMES GOODWIN, President. 
Z. PRESTON, E. B. WATKINSON, JACOB L. GREENE, 


Vice-Pres't. Vice-Pres't. Secretary. 

JOHN M. TAYLOR, Ass’¢ Secretary. L. S. WILCOX, Medical Examiner, 
GENERAL AGENTS: 

cate < & Sherman, General Agents for New York City, Long Island and New 

















ee eg. FR a 
Peck attr man, General Agents foe Bente of New VR noccs-<ccccccscases Troy, New York 
Stearns, Dickinson & Co., Gen. Agents for Illinois. Nos. 81 & 83 Washington St., Chicago, Ill 
Hodges Brotheis. General Agents for Michigan and Wisconsin. ..----... Detroit, Michigan 
George L. Wright, Gen. Agt. for Missouri-...--------.- Cor, Fifth and Olive Sts., St. Louis 
Geo. W. Fackler & Co., Gen'l Agents tur Ohio & Indiana. 34 +. Lhird Street, Cinn. 
ren tan mia Co., General Agents for Kentucky-..-.....-...-.-.----- .Louisville, ky 
nter & Co., General Agents for Tennessce............. _...-----Memphis, ‘Tenn 
ae Dilt on, Jr., General Agent for Maryland, Delaware, District of Columbia and West 
ai ceric eeteneaaidewidne Jsemmcen ewationed 4 No. 8 South Street, Baltimore, Md 
L. L. Barnard, General “Agent for Rhode Island, Massz achusetts, New Hampshire,’ and 
RN AS A ERT ED ARE EA GRY BETTE ..Providence, R. I 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick....--. Bangor, Me 
Edwin Ray, Gen. Agt. for Benen and vicinity......... No. 84 Washington St., Boston, Mass 
ames B. ‘oberts, Gen. Agt. for California___.... No. 315 California St., San Francisco, Cal 
. D. Wait, General Agent for North Carolina...............-- asinine acne Raleigh, N.C 
Phil. M. Crapo, NE EE ON 5 ccna Secthhaebseawswnnwemccuwedie Burlington, Iowa 
. BH. Tenney, General Agent for Mimneco*> ..... 2.5. ence cecn en Seen cee Duluth. Minn 
7 G. Graham, Gen. Agt. for Kansas, Nebrz aska and the Territories.....- Leavenworth, Kas 
R. R, Bren, Geneal Age: it tur Georgia anu Picrida....-- ee, 
$. 3. Carrier, Agent for Western Pennsylvania bexavvledayckenesneiddsesmaceceh Pittsbur, h, Pa 
W. H. Tilden, Agent for Philadelphia, Penn... _......-.-..No. 530 Walnut — Phila elphia 
R. C. Smith, Agent for Susquehanna Valley, "ERS eee: Vilkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern ! ennsylvania bccesudncmeecckbngecnd eee Reading, Pa 
Brainard Rorison, State Agent for Indiana... ..............22-..---cceeene Indianapolis, Ind 


THE MuTUAL LIFE 
Insurance Co., of New York. 


FREDERICK S. WINSTON, President. RICHARD A, McCURDY, Vice-President. 


Cash Assets, Jan. 1, 1874, - - - = = $65,609,83'7.67 
Total Liabilities, at the same date, - . - - 61,882,052.64 


Surplus over all Liabilities (Reserve at 4 per cent.), $3,727,'785.03 


NuMBER OF Po icigs IN Force, 86,416. | AmMounT AT Risk, - - $289,505,836. 


The advantages cffered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address MERRILL & Fu RGUSON, Detroit, Michigan. 
7, W. BYINGTON, General Agent for New "Jersey, 49 Broad St., Newark, N. J. 
. B. FORBES, General Agent for Pacific Coast, San dee, Cal. 
. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Chadieen, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 
j. G. JEN NINGS, General Agent for Ohio. Address Jennincs, Hiccins & Brooks, 
Cleveland, Ohio. 

JOHN A. LITT LE, General Agent for Southern New York. Address Lirtte & Ray- 
MOND, 132 Broadway, New York, 

DERICK L. BO ARDMAN, General Agent for Northern and Western New York. Address 
CurisTiE & BOARDMAN, Troy ee os 

JOHN W. NICHOLS, Gieeut ‘Agent for Connecticut, New Haven, Conn. 

FAYETTE P. BROW N, General Agent for Vermont and the Counties of Dutchess, Ulster, 
Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga and 
Chemung, i in the State of New York, Yonkers, | & A 

AMOS D. SMITH, 3d, General Agent for Rhode Island, Providence, R. I. and Massa- 

chusetts, Boston, Mass. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 

ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 

Bates & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 


Ors 


Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Sec’y. 





FUST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H™] TABLE,” 


AT 3. 34%, 4 AND 4% PER CENT, 


Comprising— Values of Policies for all Durations ; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years ; Tables 
for Valuing Endowment Policies. 


Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 
useful Tables. 
CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Frovincal Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $10. 


THE SPECTATOR COMPANY, 


New York, CHICAGO, 
Neo. 16 Dey Street, No. 161-163 La Salle Street, 





LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insure Insurance Corporation of the 
same age in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 


H. W. HOUGH, E. W. BRYANT, Jj. S. PIERCE, 
President, Actuary, Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1873. 
$51,318,617.00 


NET ASSETS, 
December 31, 1873, 
$5,119,237.00 


NET INCREASE 


of Actual Cash Assets during 
the year 1873, 


$750,704.00 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. oy rhe only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEPARTMENT. 


L. D. ALEXANDER, President. WM. P. BUCKMASTER Vice-Pres'’t. 
A. D. SMITH, Secretary. 


Efficient men, wanting to represent the Lire AssociaTIOn oF AMERICA, will address or 
apply at the office of the Association, No. 92 Broadway, New York. 


JAMES A. RHODES, Manager. 
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INCORPORATED 18651. PurgLY MUTUAL, 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 





E. W. BOND, President, 
HENRY FULLER, JR., Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS ° . ; . $ 5,000,000. 
ANNUAL INCOME $1, 500,000. 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium, 
until the full amount of previous payments has been spent in carrying the risk 

Liberal arrangemenis may be made by agents or solicitors, on application to the 
Company, or to any of the following 

GENERAL AGENTS: 
V. W. FOSTER, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 
J. B. TALLMAN, 6 New Savings Bank ‘juilding, Syracuse, N.Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass., for Worcester and vicinity. 
E. P. PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. 
Geo, E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 
J. T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
JAMES E,. COWAN, 519 Chestnut Street, St. Louis, Mo., for Missouri. 
HUNTINGTON & CHILD, 409 Broadway, Milwaukee, for Wisconsin. 
LAWFORD & MCKiM, to South Holliday Street, Baltimore, Md., for Maryland. 
CHAS. MCLEAN KNoOx, S. E. cor. of Sixth and Walnut Streets, Phila., for Pa. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 28 School Street, Boston, Mass, for Boston and vicinity. 
S. F. MERRILL, corner Congress and Preble Streets, Portland, Me., for Maine. 
ALBERT H. BOND, 265 Main Street, Hartford, Cenn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FERD. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 
ABNER GARDNER, corner Main and Eighth Streets, Kansas City, Mo. 
JoHN A. HALL, Company's Block, Springfield, Mass., for Western Mass. 
FRISBIE & JRAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 
E. H. ELWELL, Moffat Building, Detroit, for Michigan. 
D. MACAULAY, 18 Baldwin's Block, cor. Delaware & Market sts., Ind’apolis, for Ind. 








CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan. 1, 1874, - - 61,800 
Number of Policies issued in 1873, - - - - 7,220 
Surplus, New York Standard, - - - - $671,641 
Assets, January 1, 1574, - ° - - - $6,539,326 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 


Orricze, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Mawacer. 


H. E. METZGER, Suft. of Agenctes. 








RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 





A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


, CHICAGO: 
OFFICES ; { Nos. 161-163 La Salle St. 





NEW YORK: 
o 36 Dey met 











W ASHINGTON 


Life Insurance Company, 
5 BROADWAY, NEW YORK. 
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CASH ASSETS, $4,000,000. 


All Dividends Non-Forfeitable by (harter, Dividends made Annually, from date of 
Policy. POLICIES KEPT IN FORCE BY DIVIDENDS, 


EXAMPLE.—Age, 44; Policy, $10.000; Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 
days after failing to pay the premium. 


[le All the Profits are divided among the Policyholders. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Ill. 
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St. Louis Lire 


INSURANCE COMPANY, 


HOME OFFICE, 4 5 ‘ ‘ ; : ‘ . $§T. LOUIs. 


Paid-up Capital, $1,000,000.00. 


Assets over - $7,800,000. 


RATES LOW, 


PLANS SIMPLE, 


CONTRACTS DEFINITE. 


JAMES B. EADS, President. 
A. M. BRITTON, Vice-President. 
S. W. LOMAX, Secretary. 


BEN. WILLIAMS, Manager of Agencies. 


Competent Men Wanted in all Unoccupied Territory, Address 


the Home Office. 

















PIE NIX 
MUTUAL LIFE ‘ 


Hartford, Conn. 





Insurance Co., - 





JANUARY 1, 1874. 


POLICIES ISSUED IN 1873, 9,522 
INCOME, 1873, - $3,521,241 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1873. 

Assets, securely invested, . - - $8,990,861.00 

Surplus, free of all liabilities, - - - 881,048.00 

Dividends paid to policyholders during the year, 1,070,455.00 

Income for the year, . . - - -  3,521,241.00 


Losses paid during the year, - - - 9325535-32 


The following table exhibits the progress of the Company during the last ten years: 


Dividends i 

Policies paid — 
‘pie Income. Policy- y Assets. 

Death, 

holders. 

1862-63 1,717 $125,672 $1,244 $58 ,600 $437,933 
1864-65 6,599 789,733 2,388 117,200 903,285 
1866-67 9,919 2,027 ,651 50,222 196,050 2,218,344 
1868-69 16,852 4,363,812 461,716 502,544 5,081,075 
1870-71 19,105 4,963,392 1,162,412 1,153,056 7,510,614 

COMPARISON OF THE BUSINESS OF 1871, 1872 AND 1873: 
1871 10,039 $3,135,736.14 $663,654.22 $652,590.57 $7,356,967.28 
1872 10,527 31413975245 943144171 831,116.32 8,209 325-07 
1873 9,522 3,521,241.00 1,070,455.00 932,535.00 8 990,861.00 


An increase which affords most convincing proof ot the growing and well-merited favor with 
which the Company is regarded by insurers. An examination of the above figures 
shows that the Company is a progressive one, that it guarantees ample 
security to its policy holders, and that it affords insurance at the lowest 
rates. It appears, also, that within the last eleven years it 
has paid to its policyholders, in Dividends, over 


| 
Three Millions Six Hundred 
Thousand Dollars, 


| 
And in losses by death more than | 





$3,700,000.00 


And at the same time it has eee increased its Assets, as well as maintained a 
large Surplus over all Liabilities. Since the commencement of Ks 
business the Company has issued over 








EIGHTY-ONE THOUSAND POLICIES, 
and has paid to the families of its deceased members nearly 


FOUR MILLION DOLLARS. 


E. FESSENDEN, President. 
J. F. BURNS, Secretary. 





